BEREAFZEREANN A FERARRIESRREEES (RKEZBEREANTARE

B A HD

BEm= A EE B
Zwi) F3A: 2026 4 3 H 20 H
EHH: 2026 43 A 23 H
IEREARESHEEREL, RBERHBN—F 2.
EHB BT, FRE BB BEHE .

— PN
2 R SN =
& B j;i;zfﬁ%%/\ ™ HFA SR 013914
ZR R S H A
RS Qif REATIEON | mrasmmm | 013214
%‘ ﬁ“—ﬁ}_ . B
ST A fﬁigﬂ FERACTED | g o x o 4 AR R (A AT R A 7
HEAFAERH | 202247 H 29 H WG A ETHR | Bk L
F&ARA i 5 mFf NS
A TAEH R, {EX)
EBEAR HAbFF FFBUTZR TRMhEEMERE 6 ™H
A HARR
FEHEEAESEESS
202247 H 29 H
HE&Enw it [F = HEHH
ESE M H 3 201027 H 1 H
FHEHERFEESREESR
2024 4F 3 A 21 H
BEE&E4H RET HHH
ESE M H 3 201247 H 1 H
REGFERIE, &L 20 N TAEH MR SO EEA ASEAW 200 NBi#HE I 4%
i FEEHEAR T 5000 JiouiE T, RS AN 7 B & 7 UL ER s %4 50 L
fEH HBLATR ST, BeG %I, AFERITFRESMERA AR EAEME
W ENIE I 2 A e R, W HHE .

=, EERRE5HERIA

(—) EE B HRE KNG
VR S Sy “ e rnE”

BB AR AT G AR B AL MR RTIR T, B SRAK IR BT IRl
ARIEGHRFTEE OV EA RIFRSIMER SR TR, OFEG. R 2. SEfi. dl
BHEVEHE fii. AEGL MIOTBURGL. ISR IR T OR BRIIRE R IR, BUN SR

VUM ARG CRUAER 0 A 5 FTRR 00D AT AS# fi o S At o IR B 2 fe F




JEAR IR 2 AR NS A A W G IE R i ik . ORBE R BRSNS A FFA G A D K™ i BURLBEEE 8

BRMIGTF B SRRHIESR . R mIl . SRATAE AR (OB BUERR. 8 Ak S A AR
ITAEFO FNEAE R Bl TR, EFUH T &AM a b FEE M 2 fo v 2 i %
Al e TR, EZIFRT & o EIE M 2 AAE »

ARG TR SR RE™, ARG A 7 60 A m] i ek
R AR W] LT 5 Ja [ 10 A2 5 H N ARzt

B MBRAHA Gy, SR TR 5 M BIAME T3 &5 80%. B HHH
KAEMEBRE IR S A THANNIZ B RER)R, AEeRAIEEEE 2 HE - FUN
WIBUR o MR T R B E R 5%, HhIle MR E & e, FHRES. ML
FH IS o

IEERE B E AL DL fovrdt bt et A, SR B BN BATIE SRR A, W
IR LA AR BT

1o W 43 SR

AN R P ) B R BT SR A RTINS . i R ph 2 ems . S A2
SR [T AT IORHEmG  H e A B SR 55

2+ A7 P B S

FERREAE AR A AN, AREGRERIUT LA E 5 7 PR UREAAH 45 & HO 351 s,
BB AR GIUE 408 A KU ERIGE: G AN GTm (S A S5 90 e 2745
SRR IUE ARG, W S SRR AN K BLED.,

3. TR, AIAZHRATR B SR

LB AR AL TAEE X R I, TG IR . AIASHOR R R B . bk i e fot
REIVRE . ARG ARG PG N R B AT 0, AT 35
NEFEARM . TS WIBHMESER R G % B RGBT 2, O ERE

ERETR A0S A (K S At o TRCEAT AT et g T B (4 R
4, PR SRR S
ARG IR GE 77 SCRFUE IR I RAT 2k BB 58 7 RO R J B o B S5 S ARTRIBIF 9, 45 A
REMBRBVEE L NENME, 1B E 3™ SRHEF 5 .
5. RGBT 5L 5L s
I GAEHAT E BUN STECBE N, R WU A BN, DA RE N B H A, RATR
ENPELS . R EERIIG A2, X R i M B m s T S T, S R
JBLE B ORI A B (R KT, SIS B AT UL RS, 8 2 Skeia Sk E AR
(A SRS AT E IR EIRAE . BB B K780 25 18 B ST BT Wi e vk« Jsh 14 b WU
PERFAL, 3z Y T B0 b R e e R X ke R 0 R RIS Bk KU, o5 R g e
(855, M e BT A S AL AT AR, DA S BRI £ 5% 41 0 34 XURSE A8 H S o

b 557 HL R Thfigr e e Rl

R 25T AIpoNfE e, Bt EHAHI P PO RS s AR T B A 6 TR AR

/ﬂ%, %%ﬁfﬁﬂ?iﬁ%/ﬂéo

() BRASH-EERR/ XREE KR




JEAR IR 2 AR NS A A W G IE R i ik . ORBE R BRSNS A FFA G A D K™ i BURLBEEE 8

S R A B R (20265124831 8)

2. 66% LT IER IR B 6 _ —
fit il g o 12%

T————197. 23% [ s 1% v |
e Hih#/~s o BIEWEE S o iIRITHESMSEES TR S

(2) BEE S FAENRESHERIFENE KR LS RS LB A HE

R R 39 B 7T A IS W A B S 45 A P T S e S5 U8 Sl S HOAC R SR B R S ad U E) (20254512831
B)

10. 00%
9. 00%
8. 00%
7.00%
6. 00%

2
=
&
¥ S
%
%
5.00%
4.00% 2
: £
3. 00% e %,
2.00%
1.00%
0. 00% - -
2
5

-1.00%

~2. 00% ‘. = P
% 3

-3.00% =

—4. 00%

2022 2023 2024 2025

|' R E e A R el ] 1|
E: 1 kSERIAEUE H 2025 4F 12 A 31 H. & El SRR AR R
2. AFEEILEAFARH N 2022 407 H 29 H, ROL 4 F42 bR PIBR iHE A E I KK,
=, BRAEEW RN

(—) ZEHEHRTH
AT 2 FHAE DA / R /D[] o i A PP AR

B (S) & AD
PARE SRR (D e s R/ B
M<<100 J3 0. 80%
(g;mqgg) 100 J3<<M<<500 73 0. 50%
M=500 }3 1, 000 TG/

TE: 1y RIS B Tl A 20 =) ELAH O WA SR G (0 9R 8 0 7 SEIERS E FRIW 2R R o SR TE DL (31
S
2 AIE GRS S OB AT R IR NS ARG A IDURE A] 5%

(Z) EEBEMRTH




JEAR IR 2 AR NS A A W G IE R i ik . ORBE R BRSNS A FFA G A D K™ i BURLBEEE 8

LT 2% K S 46 5377 AP T B

2t 285 gk i R/ EHRRRE W

BB 0. 40% REeEH AN ET I

E% 0. 20% HEFTLEN

Cham 4l 55, 000. 00 7T AN IIE =S

ERBEER 120, 000. 00 JG FI e P 5 Az )
(EEER) AR5 5N, HemPEra ARESHA. EENaTtil

HAih %2 F SR, USIRBEFE MEN (EEEF) A58, v LAEREW 7 dh 5157 1) H
M2 . PRRAIVEN AR S GEEER) M (FHERPH) s E .

e 1 RIS HUETR SR S AR, 1S PR R BN & 5™ 1R -
2« WP (B B OV BRI, AR BRI, BB TE, RE&SLER
B AT 4 SR o 4 R U

(2) E&BEZERAHNE
AR NG/ ARSI S, ERFA IR, BOBE f SO B AR R N R
KEEZ RN H R B A

HEIBELRE IR D

FFA ] 0. 71%

TE: EEEHACR, FUERF N EIUT IR, HARE P DURAL — Rk S SRR 5 R A O A Jy Sk
M.

M. REERSEEZRR

(—) R

I G ARBAEMTORIE . BERE A REBURIBIA G SR R, Bt W I i A IR P A 2
M FHFUAS) S E M. S MR Ry S a2 8 B R A AT i ik A 2 (14
DR 2R 0 A 2 o ARG RO R o i ) AR ARV RT LA ) T s7 AR B BEARS: « Jsh XURe #AE U &
FRVE RS R AT ARG . BSOS AT R (0 KU 92 XURS: A E Al XU

1o AR G RFAT R XU

(1) AEEEONFFFMEEE, FERRTRDERSEMA. Hik, AT ERE R TR EhiE
JR AR 3 R 15353 A 008 2 AR A4 P RURSE A £t 3 A A5 TS A Fl 455 P RS, G R PR 5 o R B
PRI R BUE FE LS, K20 2k v (E i R BRI i s i A 2l WR Gz i BB AR N R, KB
e e R G 1T R G .

(2) AREWERSNHRAT NIRRT IR S0 A AR D 2 S0 Bl R IRy
6 ™A, ERIERFATIIIR A, 200 5 G A i e 0] B e o B8 R AL G R 2 & 0 Al B
Z0 6 MHUIE, DRSBTS o T i 7 i A R AT 91 YT A AN B I8 (B ey T DA K TR IR R
PR . BEAh, ke EA I R RE PR AR BRI BB BRI, 3558 n] R LAIAR I 22 e W5 72
B R I T SRR B, TR B B8 R A DS o 35058 2 i 1A T AR k< 14 R DAY B [ 2 AT AR e sl 1 JRUS
AR

(3) ARHk e e it [ 5 B (0 AU o

AT AR T E G0, E AUy e RATE S, R BT KU

Ay EZENE: E UYL AR AR E I S B A 2 M M Z i Os Sk 22 . B KU R I B T 37 (s
ANz —, BT S IR Z KBS0, ATRER M E IR B ERIRCR (22 R A A a1 KU -

By DRIEe 8BRS ST Zp R PRAE I B, ORIE I SEAT 24 H JE S e 4G Sl B, X 38 e B

%40 3L 61T




JEAR IR 2 AR NS A A W G IE R i ik . ORBE R BRSNS A FFA G A D K™ i BURLBEEE 8

R H . RIEETR T2 2 3B GIE AR, BB RIESA SR AR AT T 1 XU,
TS EGE H PO AR 5%, FFAEAS BT R4 02 SRS AN REAS LASE I

Co ALFFIRE: 1 BRI ORAE 58 5 MUAF AEAL AT RN, DRLIROR T 288 0 7 s i

Dy A2 ah AR 22 53 B RS e SRR 20 i A E AR R DR R s 1, ks 22 sh ANl RBUYPIAIEOL:
D kg Aeshf s s s 20 Mg AEsh s . SRS ZIab A, e R R 22 s b
MIZE5E, BIRIRR T & 20 db i 22 5 RO LG o

E. JEENE: ZIE Tk =Z ) EEREE, FRESBUN LT & LTIk LI DUy AU 3L el 1 45
TR o

(4) AEEG IR T B SCRFESF KR -

AT GO AR T SCRFIE SR, U A BN ARG T TN 1) JRURS: 0 iR D BEAT 450 0%, AR i
LR KU :

Ay R EARSE G TR I B SCRFIE R 2 6195 N BLE L), B4 Sy id R R B Aeiieidi 2y, B
HI T 5877 SCRAIE SR 5 F S BB S BUERN RS T %, W] Rl itk &0 4k .

By AR WA & B SCRHETF U s A A 5l, — 8O S, WeRWIAR
Tt ARG GO SCRAEZR R I IR B ARG R M WS, W R i3RI R, 507 SCRFIESR A
S PR R AR AT T s B PR DXL o

Cv WBIPERSE: 258 SCRFUESR TH MU S 58 5 R BRRE FEIRIEM , 87 SCRFIE SR P REJCVAAE IRl — Hird%
AP AT BEORBCR M SRS, AR — S M sl I XU

D FRATEEAT RS : 5155 N AT RE 2 i 1A FR A A T DR BEAT B BT E2 AT, AT Aok 35k < % 77 i s P45 B8 XU

By VAR : B HEEERU R, Ry AT o0 2 2R B RN RE L3 AT, S BEE S ™
HEPNS

(5) ANFe G ARt T it 52 RAE S AR XU o

AFE G B UE S FRIESR , SZ M E N BT Ph A SRHUE i E 2~ S B, ARk ) 2 e dHE ] g
H T (B 73R PR R 12 A R 3 A MSCEA P oS 2 AR, PRI, 0583 A2 AR VAR [l i), 7525 P A4 7
R IR GAFAE I o 38N, AT G R RE t T4 BE U0 32 FRAIE S5 1T T i R 3l 14 XURS: DA K% 0368 32 BRSYI 1] Y AIE
T AR KR T A RS o

(6) AL AT BERIFFE AL N S NABA R R, SEIE S IE,

2+ ASFE G RS AN A HA UG P A5 < (40 S5 U W 15

(Z) EEER

IS A S G S B AOTE M, AR WG AR e i) O (L AT 2 ARt S B VR U W B R AIE,  tBANR
BB T A EE i M o

S E BRI« WSS R TR B S BRI A 7, (B RIE R e F A,
BARAE AR 2 o

REWTH AREEERBUSEE M, SOV SRR AMEE S FRHHEAN.

FEEEE R AR BTSSR FAA RN, RedRSHEAN R RS
i VAR, ABECE ARSI R AR R, AR J7 A BOR SR A ] [ bR
e o, TN B [ PR 225 5 5 fP e 5 2 N RO b o BEAT Fhde o ARt s oAbl
BWRREL RN, W8T HENIELRT], BRA R A A IE, s thi)F i &4

BT S PR S SR A AR, H e B RHE R DR, RSO AR B e 1 52
B DL T BEAF AL — € I Ja , s At s HEBAOIRINGEE ARG 2, MO RIS OQUE 2k 8 BN R A X A
FNTIE ANV VAT =3

Fi. HAFRIEH TR
PLUR&RE LIRSS A ML https: //www. morganstanleyfunds. com. cn YT 2 AR FE i : 400-8888-668]

% 500 3% 61T



JEAR IR 2 AR NS A A W G IE R i ik . ORBE R BRSNS A FFA G A D K™ i BURLBEEE 8

AEEEF. FTED HEWHNH

FEWIR . BT RS AR R
B NIRRT

S E NI SR J5 20

Hoth L GOR]

g1 W=



