BERR LR AT RIEEEER A RIEFRREES (KREAXLFES CHHD

HE MBI E B
Zwi F3A: 2025 4E 7 H 31 H

EHH: 202548 A 1 H
IFEREARESHEEREL, REEREHBN—FS.
EHB BT, FRE BB BEHE .

— . RS
FEmR KEE Ti A B HT IR & FHER 002885
;Egﬁﬁjﬁﬁﬁﬁ@%ﬁéc FRESS R 011712
%‘ paran B
ot A\ fﬁigﬂ SRR CRED | oy o [ 4 TR A 7
&R
§§DFHE2MM£QH4E ERRBHRERAS | Sk L
e 35 Al AT
SRR | MEIFER FRRE ST
EREAESERE |
Eamm | LT H A
EZR ML H #7 2012411 A 14 H
RBEARGRGRE |
gamm | AT H A
WEFR MM H#A 201847 H9H
b A ARG, TG 20 1 TAE F I 4 (B N B 200 Nk E A U1
FIGF 5000 T, HEde BB AR 7 WIS T LB : B A FA AR,
- TR 0, S VMR I G A BB JU R A0 205 0 75 o 3 B9 2

ik, MR BHESMEREAE ANRKSHU: 1, #8560 N TAEH, FE5r=$EKT 5000
Ji76s 2 HES 60 M LMEH, MG AR T 200 N BEEM A MER, N
HME

e AFEET 2021 4E 3 H 11 HETHE C K040

=, HERRHHERA
(—) BE B 5K

VL CESEIIR) SIS A

0 H i AN RN T S AE B P 0RO, R R XSS A SRR b, G R B AN ORI
JIE SRBGE B 28 5K B8 A {1
AFE G T VE RO B AT RIFREIIER &R TR, B4FEARZE EfRRE (BT
BHEVEHE B BUNMEAR S HAh 2 rh BRI A% R AT BRI gy (BFEE 6T, AT
Efbft. it ARG BUFSCREIUfTR . BUN SRR T BUN R AT #4




JERR L PHRIT AT R RC B A AUIE S R B e ORBETTARBIBNR S C D B i BORL L BE 8

fi7F CEAI A S W) IR, IR BT 77 R IR Bt R . RIS
HoAt BRI = VPR B BRSO SCRAESR . BgRRIE . BT, BUE. B
Wte. Temig LH U REEE M Erh EIE R & R VPR SR T SR TR ((HA4F
ER RS EPS DR

B MR A p]: BB G S ST M HL BT DY 0%-95%, $BT T RIH R
A FEZR B EEBIAMIK T AR 2R e B 7 (0 80%;  AUIEREBE EUBI AN T3 B P 1B
3%. BN S H HALEMBRRIR T S AT HNNIRIES S, AESRAA ISR N
FE—SE LA IBURF B AMIR T S BB 5%, BUIE. e 52 & Hoft g T R i #%
B8 FUAT B i AT 5 B LA (R E

AN G 1) 4R T TR T B

1. BE Mo B RS
SENAITEEMETIH . BHRER . RN REENNIFE RN, 3l
AL, EATAUR A B AL B RS, S ER R SR R SRS AR LR
Bil, B R PR b AR B R A R, $ A2

FERBRIE 2 M EEHETE

A R R S B I e M A BRSNS e T AT (1 A R B A AT
MV AN R 75 BEE AN [F) R 40T 5 AT i, RS A AR AN %

3y g B e

AR AR T M BOR F BN A B SEE . Ia RZR Sems . Nk oeng . %
TR ERRIESE, FEYIEIETTIE SEA R NI SGHLE.

N&5s 8783 PR 300 FEEULZE E X 80% + HHFESHURIERILEEER X 20%

e R A A, T LR T B K T TR 4, 5 T
PRBERE |y o e i

(o) HASFHEERR/ XK EER

IS R B B 2 (2025468308 )

8.03% RITHFMHI & — : e
A P T

e 4491, 16% ﬁi’uﬁ&‘ﬁl

o HbHF/~ o a8 H o IRITHERMGEHHETEE W

(=) BESEFRERURESFFRFHEE KR &S RS LR E R LB A

5 200 3% 63T




JEEAR L PIAR T AT ROEIC B R A BAE SRR R G CORBE T ARBIRR & C 1 aiD) B4 it VORHBE 2L 5

R AR -SCR S H- P 2 IS 58 WA Sy HOAR IR ML a e B (202491231 8)

80. 00%
70. 00%
60. 00%
50. 00%
40. 00%
30. 00%

20. 00%

0. 00%
—10. 00%
—20. 00%
—-30. 00%
—-40. 00%
-50. 00% 1%

+

e

Ty
.
2
3 - v
%

-G 3
@ K- 5 P
% 2 % s

2021 2022

2023

]
%

2024

e L ASERIEIE F ) 2024 4 12 H 31 H. EEIEVSIAEAR KK .
2+ AT 2021 4 3 11 FHTHE C 28080, B 0 A0 2 A # S B 1 PR B B0 R

= BRAERSY RHITHA

(—) EE&HEMREH
AT 2% FAE DA / FR N/ D[] i <ol P A

B () BR&EM (D

B HRAY IRAER (D W TR/ R
N<7 K 1. 50%

ez [] 2% 7 R<N<30 K 0. 50%
N=30 K 0

TE: ARIEE G 0 BUE F I ANUSCRCH I B, 1T R AR SR < B 7 P i 3R A B R 55 2

() EE&BIEHEREA
AT 38 R AT 8 557 Hh 4115 -

z A 3 KR R E R SR e
B 1. 20% R ANRAS BN
HER 0. 20% EEFLEN
e R
0. 20% 3 A
o o BN
; it % 40, 000 00 7¢ LT 4
5 B B . -
oy 80, 000. 00 7T FI e R T
ot B (REER) ARG EREMIMEINZ. RemPira MRS REMRITIERIZ %
Fﬁ ., UUNRIEIREZRE M EMN (EEEHD) 295, mTIERES M =2 HA SR . 3285
VEWAR S GEEER) & (FHEREP) s E T,

e 1 RIS HUETR 5 AR R,

% 30 3k 61t

LSRR A NI B 0B




JEEAR L PIAR T AT ROEIC B R A BAE SRR R G CORBE T ARBIRR & C 1 aiD) B4 it VORHBE 2L 5

2« WP (B B TV G BMORIT N, AR BRI P, HESHONTGE, R SLER
A AT G SR o 1R v

(2) EE&BEEGRANE
A B N/ A I S, FERFA I, BOBE f SO B R R R &
KEETARBIHTHRG C

REIBFLRE IR ED

ESER | 1.81%

e SRR, FEERE. HERS WRANRESITIE, HARISE S DRI — R SR 1
FH Bl A 5

M. REErSEZEERR

(—) REHEz

RIEGARMATEATORIE . BB AT REBUR IR ARG SR K, Bst & SR G R I B S A 2
B (HHFFR M) S Fe A RIR Iy G ICEE A, JE s B R P A e R i i A B 1Y
DR 2 0 A 2 < AU PR R o i i ) U A2 RIS AT LR TS AR R B KURS: sl s R KU
FRE XS BORA RS . AKE G (0 KU V2 XURS A EL A XU

1o AT SR XU

(1) AEGHREICER GRS, FERKEHERNE, AR BIZ5 . iz sis i
N T 37 P AR R 22 5 Fo S0 L 90 S i AS 2 S TR R ORI, 3 B < R R SR 5877 P L L A9 v 28 e e A
KOV SRR BT RS . AT G B SR B0 B S BT 1 R BT A R eSS, XA
PG RA — @I W, R AE R BT R H T 45 Rl R — R AN E PRI XU . 1Z R BB sl & %
BIBEIMATIAEE AT I A T B S e ROLEE R R I I, AL BARRILUAT RELERR € YT N
RTHAIE G AT R MEA IR S, EYBCERE RS R E, ER TR e HE
NI G JEVE e A R I 22 T 3 AN 5t T 32 [ R DR

(2) AT G BT AR I 5% 1 XU

AIEE AR TIARBIGL, BRI o — M RATE M, T EARE LT KU

Ay EZNES: BEIILE AR R BN I S I B A% < T I ZZ o B 22 . 2 U R ST B T 3 (1 s
A2 —, TS IR ZZ R, ATRER M E IR B ERIRUR 2 e A A 2 A KU -

By DRAE RS BRSBTS Zp R DRAE I BE,  RAER K SEAT 24 HJC B4 SR, X 38 e B
R REETIR L2 2 SBREIE AR, BOBUIGEE . SRIESA R AR AT T 1 XU,
MM S E0E U B%, AR A A5 SO AN BEAS LA SR B .

Co ALFFIRSE: b BRI ORAE 58 5 MUAF AEAL AT RO, PRLBOR T 2 e 7 s i

D B4 P22 S I BN R SR & 20 f A EAR R B R IS, TR ARSI AN R R PIA SO
D g Aeshf s mmiie 20 AR R . REVEZa AR, e R R AR 22 shiE b
MIZE5E, WRIER T & 2 i 22 e RO ARG

E. FUEENK: RIEE Tk =Z " FaREE, FRESBUNLE &L T0IE L DAy RO Ll 1 45
SRR -

(3) AT U™ SRHIES IR

AT G B VG GG TR SRR SR, VS G BN ARG T AROR 2 ) IS 0 B U R AT 450 %, (LT T
PR MU -

Av (EHIARS: A AL G PR 587 SCRAIES R 2 195 N BLEZY), BfE e B il R h R AR SSoE 24, 8.
1T B 7 SCRAIE YR A5 1 B AR R BUIE SRR T R, AT RE IS B M 2k

By BN WA RS & FER P SFHETF R s A 48 5l, —BOm S, WERWIAE L

%40 3L 61T




JEEAR L PIAR T AT ROEIC B R A BAE SRR R G CORBE T ARBIRR & C 1 aiD) B4 it VORHBE 2L 5

Tt ARIEGRAA BOT SCFIEZRR IR RS T ARG HURR R, TR A R TR, 5 SRR A
S PR R AR A o T S AR PR DXL o

Cv VBRI : 3258 SCRAIESF T MU S 58 5 T BRAE BE RISEM - 987 SCRFIESS A REJCIRAE A — 1 i
AP ERATHORBCR M SRS, AR — 58 M sh R XU

D FRRTELAT RS : 5155 N AT RE 2 i A AR A S T DR BEAT R AT E2 AT, AT Ak 35k <8 % 7 T W P43 B8 XU

By R B T T B SR, R AT 2 BRI 55 A RE IE W T, SBEET ™
UEPNS

(4) AEEEH BRI RS

A S AR 5 08 S T E BT ISR AL, IR BT 0 i i B BB TR AR B B A R S S B
PR TR, ST AR R TR

BHUBB SR RAT BTl &5 BT i B 55 T A RN 5 AR AN, B 5 HAh B3 T iR T 7
P 52 3 < T T M PO [ RS b AR ik 3 g T s DA XU

A FBIE RS

1) BRI s - T =, Tah VT aess T H gt RIS FE R E B BO BRI AN BT
B BUE Y], AR AT B R IR IO S F KUK -

2) BHUAR T RER I RE 5 2507 0 T2 5 00T B & R IK O BEAT SRISC I 4 A — 72 I 8] A AR B8 E AL
i, AT S HREIBCHI AR T R, 7T BEAF7E SRBC AR BUE 391 N TSR A2 S0 XU

B BT BHEISGR T MIARHE. FEFAIPAT O RS, EEARE. BWERES, PrgmER T
SERRIE . A5 Bk B WIS A A7 A B SR R ECR IS GBI (B SR, BB 18 5 LA
PR LT RE s SATARAESE ™, BB R R 28 AE 0 BB M o 5 (1 52 5 Bl AN B 45 7o b S5 11
RIRAZ G HEFF NI T A R AT RE BB T o 3 PR ZAE AR RR B 7 i AR 7 WU BE K, AT AT RE4s AR 2k
SEAFHE A RAF I B K o

Cv RATEMN NS : BHEIBCHBCRAT RS HIBE, 225 i tb @, Wi, M. BofEATh
PR3 #EH £ 5 RIEIBRHTIRAAT RAERES R A FEEam - F e nr, MA
BRETLEEES 5RATEN . RN, FRMIR LT AR B A AR fTsAmE. LEksik. K
S SEAHIE, T A RIBUD, ARG ETTIETTREANE T o R PR 3R AT BE A R BUARUBE SR A AT 78 A 2 2
BOK, IR LT 5 AT REAFAE BB s 1 RS, AT 51 R AR i v R B0 1A XU

D+ A2 Gk BB RS - B RIARBEER SET 28 5 e B TE IO TR R IR R 1B, B IR AP RAT BT IIEER B
Ja IR 5 ASEE S5 H AN BRI R, Rk ki BR 1 2 20%, 52 58 R Tk R i B 1 T B A5 79 e 2 A% ™ AR ek
Pzl WS BUAR I S HH IO BB A ARG o

By 5732 Dy A5 R RS - R G B S22 B i v i IR £ RS 2 A7 e 3 s BB SR A ) P 5 52 T AR
TRNE AR, AR 3 <5 7T e AR HH e e J R o258 2 AH SR B 2 R KU

Py RGNVEREE: RO AL Y T 70\ T RS s RH BU T Aok, AR Ak 288 K A

WA B, i DR R B R, TR B, R G KSR SN 3%

G, EmamaE s

1) BHEIAR LT 2 R AT AN S5 AR AE BAT WA BRI BRI G SRR, XU = L&
PEERBZ O H . AZDEARN G DEEN R SR L AR BTSN SANETRE . EE WSS KRR
FREEE L RSN B B RKCOT ST BA BRI E 1

2) FHEBR b A ] FTREAELE 1 IR AT RATHT SO 3 TR BERBEELL B A ATFRATIE BT Mk
FA A RIERBA T IEEE I, WTREAAE LRI CERAL FrEo 8. TEAT AR BEEE.  &
B GAEIBRBMIAR b A F] R U e ORI, 7R AR A S A m) A R A AR, A FE G i TR IR T A #
T I 25 78 ML 28 T 3 BURUR 7 i R XU

Ho RO 5 Kz BB FE SCVF_ BT A R IR E R IBUE R 2 . b A w T REARYE s i 22 7k, A7
FEFE IR B, DA PRl sk — 45 S AR DA AR A O3 A B K T — 5 B e 11 AR R IR A B 55

% 500 3% 61T



JEEAR L PIAR T AT ROEIC B R A BAE SRR R G CORBE T ARBIRR & C 1 aiD) B4 it VORHBE 2L 5

oI, TG AR 3 e OB BB R AR 52 B BR 1] o

Iy LR RS FHBUAR L T 2 =] (BBl ] AR+ AR BT A F Oy R, A A i v )
FITis 2 (R e 52 A L BRI RAT T d™ K A S BE R R Sty sCBE (R o S 122 55 SRS il il P
L HERTRE T B ) SR b A S IR SRR A TT RATIN B, DT A A o < T M AH G UGS o

T AL RS s 755 SR RILE L0 b RAT R W] AR LT . 2058 b AE s AT, W]
RER I VML SEH, (a5 B3k . D LIRE ST RE SN LT AR ZE R . 4B AFNEM. 5
Ab LT A AR N 2 A B R SR B R, W R S AEEOV R N B B IR R E R . A
B E B TR BT LB A, AR AR G U .

Ko FAFCIRIE S : 775 R RILE 205 b AT A R IE /T ME R GIAR B 1y AT EIE AT AL
Ky DABAMESR AFERE T E BN AT, ARRBEAMERIIESR A . 205 A RAAFE R R A\ PR B
i 5 BEANERE S R N IR BARIE AR 2, (EIFARESE A T B R B AMERNIE S . ARG R T
B _E T AFFEREUE, W] BETHI I AR 5 XU o

L BRSSO B SR P WAk R 77 B b AR L AR AL 2 R Al 7 R, [E P
TR S AN s % 7 e B BB i A 2 SR B R

(5) AL A BE R AL NI ST NABA R, FEIE R, I IL.

2+ AT G RS AN A HA XU VE WA 5 < 40 Z5 W 15

(Z) BEERR

FH L E S 20 AL G BEAR BT, AN TR BH N AT G B U (1 ASC 8 A HA SIS o PR 4 T B AR IE, AR
IR §ig e S S v 8

FEEEH NI IRERSE . WSHEH . EIEB R 50 H A F e, (EARIE RS —E A,
WAPRIAE B AR A5

W H AREESE S RIS RSN, BSOS m SR a ARG RS FH A

SR NAR, W GEEER) M/mAERNEE (EE&EED) AR, WK E R e
Wby, AR —J7 A AU G SR A v B [ R 2 5 A (ke oz, Pt sk anT, i e [ [J Rz 5t
SR G P AR 51 2% Ja A R AP A AT . APk R &R, XS FENIIFLWR T . BrIpfdik
FAEME, R MR IT A&

B TR EAE B AR, HEe BN IE N EOR TR . B, ARSI A 2 A B e i o
OrAf DL AT BEAFAE — & U o, a0 eIy dERR B SRECE S A OE B, AR AN ey 2 48 3N R A1 (1A
KIS A & IAA S5 B e S
T HAhBERE#RTT R

LR & RHE LIRSS T A ML https: //www. morganstanleyfunds. com. cn YT % AR FE i : 400-8888-668]

1. AEEER. FREH. HEUHD

2. EHR . OFEEESFEMRS . PR ERS

3. HEEMEUHE

4. FEEEVENI IR T

5. HAREZITR



