
 

 

 1  
 

2025 6 23  24 104  

A

50 0.1%

300 0.45% A 1.07%

1.66%

1.22  

4 GDP 1.7%

1.4% 4.4% 4.5% PCE

2.7% 3.0%

6

3 2026

3.375% 3.625%

A

A

5 7.75

7.85  

1 

 

 

Wind :2025.6.20  

2 

 

 

Wind :2025.6.20  

3 

 

 

Wind 2025.6.20

3359.9

0

5,000

10,000

15,000

20,000

1,800

2,300

2,800

3,300

3,800

98.76

80

90

100

110

120

74.04

0

20

40

60

80

100



 | 2025 6 23  24 104  

 

2 

 

A

A

AI

 

2025

9 12

 

 

2025

2.5% 14.4%

 

OBBB 2028

GDP

2026 GDP 0.17% 2028-2031

89%  

hard data

soft data hard 

data  

EPFR

2025  

carry

+

4%

 

 



 | 2025 6 23  24 104  

 

 

                                      (0755) 88318883 

1 19                   (0755) 82990384 

518048                                                                               https://www.morganstanleyfunds.com.cn/ 

 3  
 

 

 

 


