PERR LR R BRI RESF R R RS (RERSINE RS A BHD

FE i BORH R ERT
il H ) 20254E 2 H 17 H
EHH: 202543 A4 H
AMERRAESNERESRE, REFHHABN—H.
EH B UERT, RSB RAEE YA BEHEE .

—. A
LW KEE R AN IE i HEERG 009752
TRBEEFR KEE RENE T A TRESXHRE 009752
PRI 4 .
HewmA iiigﬂ FEIRCNED | o & g e i MR e 0 TR A
BEEAFERH | 202049 F 18 H THRGHAETHRE | #ALT
FH LR i A 5 mFf INGHGE
BIEFR 3B R FFBIRER FAFH
FHEEAEEHES
20249 H 26 H
HELH it [A] HRHH
e AL H 3 201047 H 1 H
REeARAERE, #4520 A T/EH BB S MEEA NBEAH 200 Ao 4%
ohl FEEHEART 5000 JITCIB BT, FE 48 BN 27 @ R a5 i 7 DA R s 342 50 AN

YEH HBLATR ISR, AR SRR IR & & R 5 U M2 8 BT e W P 5
e HRZIE, AT AT RENIFAARS.

= HERHHHERN

(—) B3 FAR 5B S
VEL GESEBIIR) B R

BB HAR

ARSI il S B B BT B RSN TR, TS SRIGE I L B v A A 2 S R BT
A -

BB

AT BV BN B R T, AR Y ik AT BT (B f
MR OMAR S FE N SR RS0 . % (IR, ST SR,
SR R AT ROTER AR NSRS . RS . Nk
e BORSCRAHLIOS . AT CELITAT AN B4 ST H) TR A
FRHIEI 22 RO VR OB P RS, BT CIRHHIAER . st
TR0 BRI, NI, S35 TR OS5 sl i U
£ RVEIEHI I ST (AU A EL 2 AL

A IR A L. BT OO OIS T3 %1 80%. 84425 H A
LA R BT 5 A 20 T N8 5 BAIE R 7, A G FAT DL s B0 FI7E — 4 LAy
BRI T IS 0 5%, S e PO EEST M 6 FEHARIE S B

HI RS -




JERRAEPTAR R BN G AL T 3B R CRBE RSP TR A 8D TG i SO 2 BT

1, RSRBE™ o B R s

AT A BN, B LR T E A AN TS IRECE . AIEES
WEMORRAR EFTES . FaERE . GERXRSERE, TEA S0 E Y et 5
PRGNS, DRSS AT I B T 5 B A B e SRR 9 TSR B 4R
Bl

2 BB BB NS

AN R P B R BT SR G RTINS . i R ph 2 sems . S A2
e

3. 5 B B sk

FERPEAE R A G, AR ERERPUTILICE 517 PRUREAAH 45 5 13 51 s,
B TAMBEIUE SN AN LU ERIG: R B R A TRk 53 75 A o i

FER TR FEEHIERGL  ERERSERNN AL UL ED.
4 ARG SR
LN REAE T4 E X TR AN, PTG R B ek« 5k B IR 5 (R e ek
AN RS T e B A 0 0 S R I BEHEAT 708, MATIL TS 5t A RIEATH . Wiigfie.
BUMERE R E5 G 25 8 IR B B & AR BT XU, DA P 2t o it
AT AT R AR IR
5. BESCRFUEF BB SRE
ARG IR BE 7 SCRFUE IR IR AT 2 BB 55 7 R i B o B S5 B ARTRIBIF 9, 456 A
FEMBR PG NAENE, #IHS 55 SRHES R
6. IR
FEGT B ARG RS -, AIE ST ULERS SBCE TR et EMEBEETI R
RHAEN, AFEERRIAT WA B 5 A B B 45 5 A5 5R

AP 5 e HEZE A 95 PR B0 5 X 90%+ K 300 6 Hi 2 2% X 10%

R 2SR AN A e, HAURIXE AU R TRt e. REEE, sTimiig

B4

(o) BEASFHEERR/ XERERE

IR SRR E R (20244212431 8)

5.02% HITESMAEE| o 20% Hib¥i|

il P

lo_03% iaaled]

{85, T5% [ W 1 B

o Mih#E/~ o BEEWmEE o NmiRdE O RITHFRMNEEETEET

(2) BEEERERURZESFFERIGHENYKE K5 RIS B B

&2 ko6

=




JERRAEPTAR R BN G AL T 3B R CRBE RSP TR A 8D TG i SO 2 BT

RERIPARMHAR G PN RS [ WA sy PR R R i G a1l (20245F12A318)

(?)
3.
L?)' L?O
&3 %
b
%

12.00%
2. 00%
6. 00%

e
=

¥
d -4
% .
s 2
£ o
. ,ir- ir -
0. 00% ay Y
—3. 00%
—6. 00%
—2.00%
—12.00%

Z
—15.00% 2,
=

—18. 00%

—21.00%

2020 2021 2022 2023 2024

|- AN e b R R |

E: LSRR H I 2024 82 12 A 31 H. EESHWVSGARELKEI
2. AHEFRLSEFEAENRE ] 2020 £ 9 A 18 H, MO 4L hn PR e K%,

= BRAERSY RHITHA

(—) ZEHEHRIH
AT 2% FAE DA / FR O /D [ e g el P S

fr8 (S) &H (D
i3t Bz IR (N st /R
M<<100 Jj 0. 80%
(g?ﬁg) 100 5 <M<<500 Jj 0. 50%
M=500 Jj 1, 000 7&/%
N<T R 1. 50%
7 R<SN<30 & 0. 50%
ST 30 K <N<365 K 0. 10%
N=365 K 0. 00
A %

ANFE G TR A A ] ELAH P L WA SE S TR 2 2 7 SRR E W2 A BORTE L GRS 0).

(Z) EEIBEMERTH
AR 3% PR I 4 5577 4B -

25 W/ ERREEH WE
=gt g 0. 80% REEHE AR EN
RER 0. 20% EEFTLEN
Wi+ 10, 000. 00 7G S 45 B
g'ﬁ‘*ﬁﬁ 0.00 5 A AT
(EEARD) ARG SRS KCMAIT . EEMERE ANKS A eI R 2%
HAaZRA [, USRI E A MEN (FEEEF) 258, af IFEREW Pty g HAb 2 /. 2% F2R5)

FEWNATE S (EEaFE) K (HSFRYE) SRR

% 3ul Jk 6t




JERRAEPTAR R BN G AL T 3B R CRBE RSP TR A 8D TG i SO 2 BT

e 1 RIS H TR SRR S AR, 1S PR R A BN & B 1R
2« WP (G BIE OV BRI, AR BRI, BB TGE, RE& SRR
A AT G SR o 1 R v

(2) EEBEZERHANE
A BRI/ AL S, FERFA I, BOBE f SO B E R R R &
KEERENRIERTF A

HREIBFERE R GFEID

A 1] 1. 23%

T FEEEHAR FERF N SIUT IR, HALE AR 2 DU — Ok S SR AR R A B Ty Bt e
e

M. REErSEZBERR

(—) KKz

RIEGARMATATORIE . BB AT REBUR IR ARG SR K, Bst & SR G R I B S A 2
B (HHFFR M) S Be ARIRIU 3 ST A, JE s B RE P A AT R i i AR 1Y
DR 2 0 A 2 < AU PR R o i ) U AZ RIS AT LR i sz AR B B KURS: sl RS R KU
FRE XSS . BORA TS . AKE G (0 KU Y2 XURS AT EL A XU

1o AT SR XU

(1) AEGNFFFMEEE, TERRTRERERSM. Kb, AREHEKME R T I M RS
JSFRI R A IR« 5355 A A5t S AR A4 P RS, A A f5t 2 A A5 RSB At F 435 P XURS: - S R 1RO 5 L 5 R B
PP BUE L RS, 20 2 BT RO I S RN Bl s QR 527 i 37 BB R B, #
e A R i T R GRS

(2) AEEEHBE BN, AR 5 TR, EEGE—femiTtds, 12
AEAE LU KU :

Ay EZENXES: E B AR IR BN I S I B A% 2 T R ZZ Mo B 22 . R U R I B T 3 (1 s
AR —, BT S DA ZERIEED, ATRER M E IR s ERIRCR A2 R AR R AN s 1 XU

By DRAE B8 BRI Zp R DRAE I BE,  ORAER K SEAT 24 HJC e 4G S BE, 0 38 i B
R REETRIEZ 2 SBRGIE AR, BB . SRIESA R AR AT T 1 XU,
MM S E0E P I B%, AR A A5 SO AN BEAS LA SEHL .

Co ALFFIRSE: b BRI ORAE 58 5 MUAF AEAL AT RO, PRLIBOR 17 2 e 7 B i

Dy B4 b 22 S I BN R SR & 20 f A E AR R BRI, TR ARSI AN R R PIA L
D g Aeshf s s 20 AR R . REVEZIa AR, e R R AR 22 shiiE b
MIZE5E, BIRIRR T & 2 i 22 e R ARG o

E. FUEENE: RIEE TS = FEREE, FRESBUNLE & LTIk L DUy AU 3L el 1 45
S~ HI R -

(3) AEEE T 5 SCFRFESR KRS o

AT G B VO GG B SRR S, RV T BN A A VA TROMIF ) JRURS: 1 R D R AT 450 8%, (AT T
PR MU -

Av (EHIARE: A ARG PR K58 SCRAIES R 2 195 N BLEZ), BfE A2 B il R h R AESSoE 24, 8.
1T B 7 SCRAIE YR (5 1 B PR S BEUIE SRR T B, AT RE IS B M 2k

By BN WA RS & FER P SFRHETF U A 485, —BOm S, WEeRmWIAE L
Tty ARFEGRA T SCRAEZRR MRS T ARG, TR MZR TR, 5 SRR
S PR R At T M T e D DR o

&4t ko6

=




JERRAEPTAR R BN G AL T 3B R CRBE RSP TR A 8D TG i SO 2 BT

Cv WBIPEISL: 3258 SCRFUESF TH MU S 58 5 R BRRE FE IO, 87 SCRFIE SR T RETCVAAE IRl — 1A
AP EREATHORBCR M SRS, AR — 8 M sh R XU

D FRRTELAT RS : 5155 N AT RE 2 i T AR AR A S TR DR HEAT SR AT 2 AT, AT Aot 35k < % 77 T My P B8 XU

By A B T T B SR, R AT 2 BRI 55 A REIE W T, SBEET ™
UEPNS

(4) ARHe G ARt T i 52 RAE SR R XU o

ARHe R PUE R FRIESR, A2 VBT P 2 RE B 2 FOU L, ANk ik S0 vl g
H (B 7R PR T R 2 RF A R I3 O MSC A P s 2 AR, DRI, 50083 2 AR DA [l i), 7525 R A4 7
R GAFE I o S8k, NI G mT RE t T4 BRI 32 FRAIE SR 1M T i e 3 12 XURS: DA K% 3368 32 FRBYI 1] Y AIE
FFUT R ORI R AR XU o

(5) ARH G BBt QNP AR ) RS

AN e AR £ 08 S 7 E BT IR AL, IR BT i i B BB T B AR B A R S G B
PR T RNAR, ST AR AR T T AR

AT RGOV B SR AR T2y 22 ML 3B T ) B8 S 2 el R (MR AT KU, B A

Ay FRAIPERR: BARE BT T IR, S PErT aess T HAR It b, J5 MU BB 3 A 4 i f BOxt
VAR B — BRI, AR AR B AT ISR TE I S (1 KU«

By BT RS GNMEBGR TR, BT S, AT IUESRE. b A F B PR e
MVE ISR AL ORSRFE AT e S BUR T, AEBCEEHE Ly, R LA EE L shs; $hAThrde ™,
WY S R R R 22 8 6 77 LUK Tk T8 5% (152 By B0 AN L 45 70 Ml S 5 1) SR IR AZ 2 A RO 1) b Tl 2 =) ]
REHORTT o La PR ZAE GUMPAR L i Ao V3B iy RS BE K, DT AT RE 4 AR 35k g (B SR AN RE M i 2%

Cv RATEMN MBS SNVBCHBOAT U % BUBL, RS TE, Wi 0. REEHITH
PRI B 5 QINMEACET B R AT AT RER F B ECE At A e 0 75 e SRR E i 7 KR, i ix R
SEAEIETR AT 2e A LR BT, DARRELEEERS 5RATEN . R, HehkR -
ARk BA AR BISATE . B K. K mARHE, T AR R, R E T
REANE o IR PR W] BE I BB A AT AN ML ORI 52 i Ja T A AE AN e sl i R, AT
G R AT SR BN R AU

D 22 5 i WU Bl RS - GNP AR e 52 a4 52 5 Ve B T TR BRI PR 1), B IR AT RAT BRI, b
Ja HTRT 5 NS 55 HAN BRI R, R ik ki BR 1 2 20%, 52 58 AR Tk Rl B 1 7T e A5 45 e 2 A% ™ AR ek
Pzl WS BUAR I S IO BB A ARG o

By 5752 Dy A5 R RIS : GV B SR 5 B i v i I £ RS 2 A7 e 3 s B SR A% A ) P2 5 AR T 37 4
SEANA, AT G AT e AR SH R G R TE 128 2 A SRR PR AU

Py RGENERUSE: BMEARA b AE 7o M AR o R AR RS AR AR — S AR, P ELEINMEARCAS AR 5¢
PeEwm, I RIAER, RGE RS E AR

G EmamaE s

1 gkt b7 2 R AR PSR A BET B Ay AR S BOR L By Fnlkds . B AR Rl &
ARG P R oy o BT HORIEARR . LTt BEX G G, W Sah KSR, AF b
MR EECIRTRE /1. BB R AT RREE . A AN B B AT AN KU BE 1 55847 B B AN &
P

2) BNVAR BT A R T BEAFE B IR A TR RATRT B 3 MM EBERBEESA R . ATFRAT I LTI Mok
BRI A RURIRAN TS, WA LR A . e i R T A . A
B GAEB R BDYAR b7 A A R s ORI, 7R AR SZAHOG A R AR A XS, ABE G BB T Bk b i 2 7]
T I 25 78 ML 28 T 3 BURUR 7 i R XU

Ho RO 5 sz BRI FE BT A W) AT RE B AR B R 22 . T w) AT BEAR S b 22 7k, A7
FEFE IR B, DA PRl sk — 45 S AR DA AR A O3 A B K T — 5 B e 11 AR R IR A B 55

% 50 Jk 6t



JERRAEPTAR R BN G AL T 3B R CRBE RSP TR A 8D TG i SO 2 BT

oI, TG AR 3 e OB BB R AR 52 B BR 1] o

Ty AL RUE s G MIAR T 2 =] 0 BBl ] BEAR R+ AR BT A m] SOy R, R A i T4
FITis 2 (R e 52 A L BRI RAT T d™ K A S BE R R Sty sCBE (R o S 122 55 SRS il il P
L HERTRE T B ) SR b A S IR SRR A TT RATIN B, DT A A o < T M AH G UGS o

T AL S s 755 SR RILE 205 b RAT R W DAAEBDVAR 1. 2058 b eSS, W]
RER I VML SEH, (a5 B3k . D LIRE ST RE SN LT AR ZE R . 4B AFNEM. 5
Ab LT A R N A B R AR B R, WA S AE OV NIRRT A E R . R
B BT VAR BT LB AR, R RE I AR G AU .

(6) AHeprREPIFFEMBEU N B SR NS 2 E IR, S a2& L.

2 ASHE G UL A M A HA XU VE WA < 4 S5 U 45

(Z) EERR

R EAIE M 20 A G SRR TR, R AR WY O A < (O (B AN UL 25 41 H S BV U T el ORAEE . tBANER
BB T A HE i T M o

HEEHNRBS T . WS R R R B 0 BAE I E E 7, (EARIE S e A,
A RAE FAR 2 o

HEWTH AREE GRS S0, BSOS HHRAT A &6 RN S5

MFREEEERKITL. AR BITARERS RS RARNFN, Red R SHEANREEE
s R NEECEAREL P R, AR A AU SRR E [ PR A T 5
ez i, T2 rh [ B PR b 51 5 b B2k o2 Jm AT RO A R U AT b e o ARt OB Tl o e
BRREL RN, W8T HENIEART), R R A G e, Rt o) s &4

FeE i BURM LS DR AT, S BRI R . I, SO AR B e 1 58
B oLl BEAF AL — € I JE W R HEBR IR IREE G AR GG 2, A0 IR I SRV 2 8 BN R AT K A
KI5 58 WO T SR S A

Fi. HAFEREH TR
LR & RHE LIRSS A ML https: //www. morganstanleyfunds. com. cn YL % AR FE i : 400-8888-668]
1. AEEER. FREH HEUHD
2. EHR . OFEEESFEmRS . PR RS
3. HEEMEUHE
4. FEEEVENI LR T
5. HAREZITR

# e koo

=



