
 

 

 1  
 

2025 2 5  4 84  

1 A

Deepseek

1 3.0% A 2.3%

3.6% 2000 1.1%

 

5.4%

5.1%

10%

 

DeepSeek

AI

 

1 

 

 

Wind :2025.1.27  

2 

 

 

Wind :2025.2.4  

3 

 

 

Wind 2025.2.4

3250.60 

0

5,000

10,000

15,000

20,000

1,800

2,300

2,800

3,300

3,800

108.00

80

90

100

110

120

72.75

0

20

40

60

80

100

/



 | 2025 2 5  4 84  

 

2 

DeepSeek AI

AI

AI AI  

 

80%

 

=ROE* /PB

ROE

ROE

ROE

 

5 10

Alpha

 



 | 2025 2 5  4 84  

 

 

                                      (0755) 88318883 

1 19                   (0755) 82990384 

518048                                                                               https://www.morganstanleyfunds.com.cn/ 

 3  
 

12

1.65%

 

 


