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40%

CCASS

11.4%

44.3% 44.2%

2015/8/11 2018/2/8 2019/2/25 2020/2/25

2016/12/16 2018/10/31 2019/9/3 2020/5/27

MSCI China -12.4% -22.2% -10.1% -4.6% -11.2%

Hang Seng Index -10.2% -18.2% -11.8% -13.0% -12.4%

HSCEI -16.0% -18.4% -13.7% -9.1% -14.8%

IT 8.0% -28.3% -15.4% -16.2% -15.8%

Cons. Disc. -9.0% -30.6% -2.7% -0.3% -5.8%

Financials -13.4% -21.7% -16.1% -10.2% -14.7%

Materials -8.0% -21.4% -17.5% -9.4% -13.5%

Industrials -24.2% -17.5% -18.2% -7.4% -17.8%

Energy -6.8% 3.1% -22.7% -16.7% -11.7%

Cons. Stap. -20.4% -12.1% 17.3% 6.8% -2.6%

Telecom -20.4% -6.4% -11.8% -0.7% -9.1%

Utilities -31.5% 3.4% -4.2% -7.5% -5.8%

Healthcare -0.6% -9.1% 8.7% 3.4% 1.4%

Healthcare Serv 3.3% 19.0% -8.7% 9.8% 6.6%

Food Retailing 29.4% -15.8% -10.8% 3.3% -3.7%

Pharm -1.9% -15.8% 14.8% 1.1% -0.4%

Utilities -31.5% 3.4% -4.2% -7.5% -5.8%

Durables & Apparel -20.7% -6.6% 21.6% -4.3% -5.5%

Telecom -20.4% -6.4% -19.6% -17.2% -18.4%

Capital Goods -21.8% -9.6% -22.4% -9.6% -15.7%

Energy -6.8% 3.1% -22.7% -16.7% -11.7%

Household Prdt -30.2% -16.8% -19.2% 2.9% -18.0%

Fd. Bev. & Tbc. -24.4% -9.7% 25.6% 7.4% -1.2%

Insurance -19.9% -19.8% -4.1% -16.4% -18.1%

Tech. Equip. -13.9% -40.6% -20.0% -20.0% -20.0%

Retailing -27.9% -40.6% -3.6% 2.8% -15.7%

Transportation -29.2% -28.6% -15.7% -5.7% -22.2%

Materials -8.0% -21.4% -17.5% -9.4% -13.5%

Banks -14.0% -20.7% -18.2% -5.6% -16.1%

Div. Financials -10.4% -33.1% -37.7% -18.0% -25.5%

Real Estate -11.6% -25.5% -9.5% -12.1% -11.9%

Comm. Serv. -30.8% -44.2% 5.4% 1.4% -14.7%

Automobiles 14.5% -39.9% -23.9% -18.9% -21.4%

Semicon. -55.4% -44.1% 1.6% -12.5% -28.3%

Software & Internet 17.0% -27.3% -8.4% -5.0% -6.7%

Rmb depreciation period Median
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