ERETAANEEEURERSEEFRE T LS BERAHHE

ERTAANEEEURER T
EFEHES

BERAN (EFNHE

(2017THF15)

EeBEAN: EREANEEEFERARAF
EeFEA: FERLRTRAARAF



ERIFAANELESURERGEEFAR A LS BERALEE

[EERT]

EREFAFEEENRERSBALEABTEEL (UTEHRAESL”) T 2012
F9HA IS HAFEIIAREEEZ RN [2012) 1238 X EEE,
AEAHELSEE T20124F 12 A 11 HEXRAER . AEA W EHERFHXES,

REANE, BAARFTAELHMINEAEERRAS.
AW EY HATTOREAREI.

AREREEXEFAMELBEENALRE, AETELRES2E. 266
FlRAREe8FAZERA . XHHEE. 22T FABRELEFARRF
EenH, AN ELNIFREAMAES RN LEA, LFHESNDHTNAT
ARG AL E e e FNANER, FER (Eaek). (EELE). £
SaFAEMTRARZARA, AELS, ZeRFTART RELRIFHA
AR An X %, RFEERE LR,

AEENRAH (EH) FERASE LD AN 201746 A 11 B, HXAU5%E
A EENALT N 2017 F£3 A 31 H(MESHERZLFIT).



ERIFAANELESURERGEEFAR A LS BERALEE

T EE B TR A Rt 3
T B FE R A e 7
S R E AL oottt ettt 10
T . B B H 20 FR ettt 34
B FEAHIEAE T TG BB ettt 34
FR0 HE B BB T E AT oottt 34
e B B B T T7 T ettt 35
I\ L B BT TE I o 35
Fue ZBHII B ettt 40
o AT R LA o vvooeeeeeeeeee ettt sttt 41
o B R B A L A AR ettt 41
B . EE BTN G e 44
o BB A BB ettt 46

T BBV F EF I D BTILT oottt 49



ERIFAANELESURERGEEFAR A LS BERALEE

— EEETHEA

(—) £4FEAMN

G BREFAFNEEE S TEARN

EMA: BRI TREREXFONE 1 SEERESGE _EF 1T E01-04 F
Hdiit: RINTRERFONE 1 SZERR) GEF_EF 1T E
HEREAN: YU HUA (T4)

ST EH#: 2003 4 3 A 14

AR AR RAMER LT F B2 &£ 4 7 [2003]33 &
EMAEA: 22,750 FTART

RN R

B A BiE: (0755) 88318883

FRAX S5 A5 B1 A - 46 &3E 58 TR £ /A 5] (39. 560%) . BEAR = FF | B Fr 45 & /A &1 (37. 363%).
FIN T HEEE A ERARAE (10.989%), K EIEHARFTENF (6.593%). FIN T +HH
sk (EHD FRAE (5.495%).

(=) £ZARER
1. ¥FLR R

o E, WEAFRG , BXAFIHEEN L, eEL, XEENHLHL
U (CFAD, ‘1E¢tﬁ”ﬁ£%%)k§%ﬁﬁ/T eHAFK, WEAMREALAL NEEE5RE
BB, WERAMEIAFREAILARRATRERE, ARELTERARLAFAEE,
RAE, EREIAFNTNERAGDEFLEE, PERFEELSFTE, EREFAANEEE
S EEARAALELE, AEALTEEFK,

WHEE, BIIHRAF ITHERNL, LEMEAFTIHEEN L. TEFMTILF
NERKRFEBEVHELE, EFILFARAELTALHELHEEE, FELFFRRT
NERBBE, LEUEFFRTEAAE LK. 2014 5 A Z4HHEE %ﬂ%ﬁ@%ﬁ&?
B, RZa|HiL. £F, FEELBUEFBRTHARLEAEFEK, AP HARLFAEE,

o



ERIFAANELESURERGEEFAR A LS BERALEE

EANFREEK,

HALE, FEFXAY. LBERSTFRAX L, GLEREL LEFR (RED A
RASIMEHEE., KETATEALRLHM A HE LR, L) & (A FRA M
FAFHER., LS HETROARAAMEF 2T HEE, L w87 ROARA
AEaitifm L RO ARASLE 21T, 2015 £ 9 AZE4, HEZEFFARFTEL
AMAEEE., £, RELEAARTARLAEE. ACALFAEE,

IRERE, WERBAF TV AU ELF L, WRREAFEF TR LEHF
WEHxE. GARBECZMNEBUTE FAMRR. PEKRZFHAEE. FILF
R e TRMY HEE. RINEFR G R ZETHEEE, FIERRZFHEALFQ
THERIEFBELASNEE, REE, BINEARZMELEEHNLE., FEIEFEICE
FARFELAAXTEEEARA S RAFFIECEEARFARAELAXEZZER. BILE
B, 2016 7T AZAHEHFALZIEFAARFTELABELE, REELEBEFRAHRAL =&
RREA. EEFK. AEARTAEE,

Feta Zabeli %t 4, WHHE T FRMANMR T EF L. EWMAFEITEML. I
MAFBYINARIBERFH L GEEHEL NS TR TIF, REAFEHATEZLHE,
BARRA W EIMm A R B HELA M, NHEEHATFEENFAEFLEE, REXAFEENER®
RE|EH, AEERIAFNRACENAEFLELE g RAREREF 2K R, R Ceres
HREBARRELFAEE. AEALAESE,

Jeremy Alton Huff o4&, HEAFEXFF L, BHAFEFEL, GEXEHEAER
EL AT, NBA FEEZS LK. NBA FEGERGIE48] L. 2017 £3 A E45FER
TAANEERGEAEAFEEREZEE. AERAANFESE,

PEkL, WAMEARFEFFFL, UEAFEFFHL, CEFEFLTAERAS
KT EY, BRINEFRKIERASETEEN, RKEAFEENAPTES, #HAE
MEAARASSZEENBLLE, FUHREHLEE. PELFHEEE, IRHEE
B, #HRhcmEAARAGCEEYE, 2016 F 4 AZSERFRLBEAFRA A
RE®E, JHEANAEE,

B# 4 (Sheldon Gao) %4, 2EREAAYTHEEML, ABML, YELFES
FEE (B NALEE, XEMFERKEEANEBAEE. YELR, 2EHES
PR A AT, £ E BB 5] A RHF R K o E B A 7 A R B
B, FEESFEENELANTEERRLABE, AEANAEE. REH,

kL, AIUMEASTUEFRSE. AAMEAZHLEFERL, 8T oK
BRFREH, 1904 8 A EAERELHTESFEML T, BRAKA, ks
SHERADBRT EFPTHAHRARERDERATRIES, REAL AT EE,



ERIFAANELESURERGEEFAR A LS BERALEE

TEHREE, PEARAFEFH L., YHERTEFEERARER, | RELBIFTE
%o 2008 FEAEELT T FRETES AN KRN, RELFLFHIZHEZ
ReMmEIFRER2HER. AERXEABILEE,

BEARE, TEARAFEHFZ LML, 2007 5 AZAEFEAFRZRR A F
BiE. SEARETEALATERK, FPERLBREAZFARFHEARLR, BHFHREAL
FRARFCHARR, BFRANTEAK, SIERBHNTEE, FRBEARNAANE
RK, FEAZREASEIEEE, TEAFRRROGARASHATEE. PATEIER, F
EAFGREERANEEEH. AERXAMILESE,

Paul M. Theil %4, EREAFRLHMAF L. Hld, BHAFHFRIHEERNL
(MBA)., E¥E#ERL (JD). HWEEFZELEEK, GEERLANTIMAERAK
HWIEE, REEEAEE M. AERLTRIESE,

BhL, MEAFUHRGIUHFFL, LEVEAFTIHETER L. TEFEARRAT
ZRATH. BLEFARTELALLE, FELAARTEL AL, ERLAAE
EESEBEARNFEF. 2008 FEATEBUEFARTELFAB LR, RELEHH
RasEFERK. AEANTEFK,

IFEALE, FUAMEAFF L, BRAFIHERNL, FEEM ST, EFREM
AEEITIT, EERIN =K. BRI FE2TTELFARELE, B ER0ERE
WARASFTHELE, BHAREEAARAAM FHELE, BH R EHF R F i #H
BALE. BRAsRMEATRAAMSFHEEHE, 2016 F5 AZHHEHEFRHeBEDR
RAEl RAEBE, HEALNTKE,

RiFLL, REFTAFF L. REETRXAFHR L. §EBRAFRE L= FEE
B TMEEXKHEEAMSE R, 2007 FAKRLE, HAEAQNESG6EEMAN KR

WEE., AKMNERBLEYE., AXLrAREE, LiEpnaAREE, RIKE,

BAftiE &L, PRBEARFENE K EEFF L, EEAFEEFRIBTEERNL., ¥
FEAWEFERARFAELNEANE S RRETEEHE, 2004 FIAKRNE, HEEFREFQ
RN, LBEMFOATA. EHRNEE, THRARILEBE, HERSFHE LK,
AEANEHERFHEE, MTES,

A&+, HEAFUHENLALZLFE, MFAFeRFREFeBAL, YEHH
E4EBARATEE LT (BREE), 2010 FRMWAKNE, CHEELZEHE LN,
TrPAEMHELE, ACA AL EMHLLE. RIS,



ERIFAANELESURERGEEFAR A LS BERALEE

HEELL, PEMEAFERS T E ¥+, CERTHEINTEHBA AR A E M S
W, ZEELEEARNGELIEZER, 2006 EAKANT, HHEELEEHES ST,
GWEEuHeRhEREZR. REHE, B, IEA T EEEZHAR. RIEE,

it t, BERIAFH L ELF¥E, 2012 EWAKNE, CHEHAREEILHR
R, AEANEARZHAHNEALELE, FTEE,

3. NEABREEAR

THELE, EFEK, BHRL

5 ¥ 4 (Sheldon Gao) L4, BELE, HmHE L.

INEELE, EERMBIEAFTEHEEL VML, 20 FIEAEATVITHEZFH., ©
FRTHZEAEARAEANTIALEEANE.,. FELFARTELNTARFHANE, GELE
EAERTEAFTFNELHEEE, 2000 F 4 AWAANE, AEANFDBLEEFE
EoBH,

B AE, MEAFZFFML, FHEREAFMBA, FEAFALEODLBMFHREFF
Hd, 17 FIEHFELTIANLEF., CEELEEALEEARNIAELEEHNGREE, T
FEPATEIRZE (EHFTHE), AREAEEARAIANINLET R LN, THEEH
B, PERARTAARTELH ERFREAF AR "R E5A-EEFORE, YEERS
BERAIHEXZHPATEELHE, 2014 F2 AMWMANKNT, JAERNFBLEZE,

@i t, EMAFEFEEFREGABEVH A RAE, 20 FIEFELTIV TIE
G, R TEHIEFAARTEANT, FEXRZEBLANELEENEEYE, LEZHED
NEFAHE, REEEHREWHINELE., 238, AEHAFARTR. 2003 F9 AmAKANF,
Az EHEIR R, B, REEPERELTEHLE, AEARNTEEK.

L

4, AR EERHE

MW ALE, WERAFLBEFAL, TFUEFNLET. €T 2007 £ 7 A FE 2009 £F
9 AHEMEBREARAT RAT IR 5308 2 21,2009 F 10 A £ 2011 £ 9 AEAHRNELEE
ARATXGERMBELS R, 2011 4 11 A Z 2014 4 7 AEEXVIEH &R HF KA
TR eI EBERSMIT. 2014 £ 7 A WAKRAE, HEKERTFHEZFEHE, 2015
F 6 AREEREIAMNCELATRERERGAELFA R T E LR AL ELZHE, 2015
FETARBEERIFAFNLE NS REREZD AR I ELELLHE,

AEREE, FARBAFEBEFER T ELH L, 2BAREER (FRD , 9 4



ERIFAANELESURERGEEFAR A LS BERALEE

EHENLE . &T 2007 £ 8 A% 2013 4 4 AEBRTLEIEHRG AR REEER,
2013 £ 5 AfmAAnE, HEARRERGNCEEZLE KENRANELEEYE FH
KA. HEMREHREEE, 2016 F6 AREERELELEE, 2016 F7 ARMTER
TAREERIE 300 B HBALEAR A ELELEHE,

EHEAAE (EDELRFLBEFEL, 11 FLHENLEF.EF 2006 4 4 A F 2011
45 F a3 B ER ST RIANLMAE £ 38 B4, 2011 £ 6 A E 2012 4 12 A H A HE£E
ARG ELHREHE; 2012 4 12 A £ 2013 £ 11 A EXEEHRF R G F £
SRFEE; 2014 F3AZE 2014 F 10 AETMFRAERA S EMRAMEELHE; 2014 F
12AZ2016 F6 AERREFBROBARA AR K LR EELELHE 2016 57 AMAKLE,
AEHE AR ALY, 2017 F 6 ARTEEREIFAAELES FHTHERE R EIEFTE
Ao, BERIAFNELESUSREREDUEFARFE L WAL L ELZHE,

KELFEEALZE: KFhAE, AALLARAKERE 2014451 AEEAKLS,
X4 &L, H2014F1 AE215F8 AEBEAEAS,

HEET. RMALEEMABEEER, 201746 A 17T HELRBEEALES EL4Z
#,

5. HERKE 2 KR

FHEZER: BEAE (RE), ANFELHE

BEAZER: g, AAFRIEEE,

TR %, BELZE EBRkuafAwelh. 244588, T AW, AREETLE.
E44H;, BF, HEAREHAY,;, 9%, xHZFEHILE (ZFITHE).

6. FRARZEAFEELERERR.

»

Z.EeHEA

(=) EeREARR

1. EARER

A FEARLRATR A R B CE AR+ B AR RATD
ER: ARTRRXAEEITA AL 69 5

bl T IR B KT AH 28 THLREH F O R E



ERIFAANELESURERGEEFAR A LS BERALEE

FEREA: FEK

Ak L E#A: 2009 41 A 15

AR LR FRAER LIS FERESREEZ[2009]13 &

E4FEVHFHEXS: FEERSIERET[1998]23 &

EMFE A 32,479,411.7 F T AR

T . HFELE

BXA HIE: 010-66060069

£ E: 010-68121816

BRAAN: WE

FERAVRTEBARAGEFELBARANEZEART S, BTRELR. 2E SR
ok, o B ARAT AL A B R L RAT R IR B FFT 2009 4 1 A 15 HAR & AR Le
FERLRATRRARATABREFERVBTLIEF. A, LFHF. NHNERRT,
FERLFATNERAFERS, RAEBARNEARS . LHEEIATER, REAEBH,
MH5NE &%, LHESEFLNABEAHLRTZ —. £EH, PERLFTRFELE
CHEARET REWEE, S50 (ME) #7500 BV 25, KM H¥,
Bl E T R & AR E A B L RAT, FERL BT —RRAUEFS AP OHNEEE 4,
BEFEREALE. THEAR, LREBFARTHATY, EHERNESE S, T/
®OHRAKT RS R, KEERLENS I, EANETHURNEN S TH &R
W, RAANT REFPREEFT GRS, 5/ A% 0N E. ERARK.

FERAVRTEFEE - HITRFXELSNEABLRT, ERFE, RHMHR, L&
K, 2004 FHHEE (LHKFEEA) WAHFE “REFXERT”. 2007 FFERLRTEL
7 % [E SAS7T0 W =R Fit, FRETIRE RN SAST0 #itdRE. B 2010 FR+FERLY
WATH AT HE 5 E IR A EARE (ISAE3402) AIE, KA T I AT = 7+ ERL
BORKERSTEABARNREE, AXEFHNELERIEN LT AT, FERLRTEAN
IEERE B, REEER SR, E2010EHE CAMENM TOP10 MK &
GRW, F REFLTRT” XL, 2010 FHARK (GRMHE) ZEMLH “REF>
FEL”., 2012 FREAFTEFTEMENZHE “REXFHRERT” HF; 2013 £F 2016
FHEERRLEFRAMBR TR “RERTHRF R R ERECETARTELARTH
“UhEFRENML” 5, 2016 F. 2016 FREFERTLH2BRTH “FEalinE
KER” %,

FERVFTEFRAESILEHNT 1998 4 5 AL+ EHER &5 B A RFAT #E &
S, 204 FELANRENSH/ AELEEFL, ARELTEL. ERXBRAELEETA.
ZREFHREL, FHAFFHREL. RREFREL. ReFEL . BAREL, TEFQ,
THERL., WEEEL., WP EEL, AALANZAHRREFMESREL SRS,

2. TEARER



ERIFAANELESURERGEEFAR A LS BERALEE

PERVETHRE LS HIARTA 140 4, TP EABHRBHENERI0 424, REF
AR REWAFRE, WHFERE. REFEANR, BREEEHE 20 FULGRBNALER
Foi R AR, K& E N SNEFR T,

3. £eHREVFEERN

#AEE 2017 £ 3 A 31 H, FERVRTHENH A XEFR K E AT HKEFE K
44361 A,

(Z) EA4E AW 30 R R 5 4 2 3 A

1. W#EH B

PREFERAARELFNEEEA TLEEAZFTATREENL, FEEE.
AL, PR, AR SN EET, RIEESM WL T B ARAXEANEL,
BH . TE. RE,RPESGHHE AN ERAE.

2. WEIEHIE R

NeERE R 2 REATFERLRATHRNCERL QM EH TE, SRE LS A RE
BARHER THEEATEER . RELFHLIRETAREERL BET EHNER
BARATIEE 50 15 BB TR, kS AT 6 MBS AL R

3. PIEREE I E R A

B&ERG., nEWREEHNAR, BT ERAE, BHAE, RURF. LHEER
2, A URIERE L5 WA ERAERIFI AT, W H A REE ML T A, 528 AT ™4
WEH., &, REFHE, RRIELTEFEHN, VEANERARRE. k. £/, K
FRBFRRE, AR TEEH LERERLITRE, HAEE, LEFGEE; L
S EREETRERAHEAAFT, B LEME, VEHZAEANEE, HLEANERNLE, &
ARG 7EE, M.

(Z) £eREAMGELCEASELELHTREN T EEF

EoHEABLISHEER (E4K). (BHEAE). £4E6F. REB VA ENEK
Hplf LR E RN EER S, FHOERRER T REESTEANRKEE, FEL
EeRelkr ., E2FBEANRAEASRELELEHEANEMITY.

LESHIARFEXHATHE, EeHE AN L4 TR FRETUT 7 XL E:

1, BiERTR. MEEAELRBREFHER, BERTELEEA,;

2, HEET. dALLR AP BELER. KoL ARERA, UHEFANES

E AR TS



ERIFAANELESURERGEEFAR A LS BERALEE

3. FHEME. ABEHLFAMET. FHEELELURL BT REARZETY, HHEE
THAESTENFRFELEES,

=, BXBRFNM

(=) E&RHHENY

1, H#AM

(D EREAFCEXLEEARAGAEH T O

A B TRERFQONE | SEERRSFE EE 1T B 01-04 =
Aottt BYFTREARFONE | SEERRS FE _EE 1T E
RAAN: RER, HIX

BiE:  (0755) 88318898

fE: (0755) 82990631

(2) EREAACELELTRARL TS A F

EAAE: AR X KPR A 18 S5 F R E T A E 1005 E

Atk AR E X KPR A 18 5 F R E T A E 1005
BR AN KEH

HiE:  (010) 661555686100

A (010D 66158135

(3) BEREAACELELTRARNE LEH N F

VEM AR b R R T X R E IR 1000 S B A RAT AE 45 % 011-111 #¢
AR b R R T X R E AR 1000 S B A RAT AE 45 # 011-111 ¢
R A RUkE

HiE: (021D 63343311-2100

HE: (021) 63343988

(41 BEREAACELELTEARNTANLAHA L

X5 7% Wik: https://etrade. msfunds. com. cn/etrading

10



ERIFAANELESURERGEEFAR A LS BERALEE

BRre T @ THAAT. BRMAT. KRBT, BERT, REKE, LART “RRA”
SXARAURESLHALZ L F o IHFLART “ARE” RELMURXHFRIERH
TATHIRAT R LANEE A W3k (http: //www. msfunds. com. en)o YA _E XA # L #H i
FATFHIRATELF, FAFERIDFAIHEYIES.

2 [E % — Z e iE: 400-8888-668

E P R4 1545 : Services@msfunds. com. cn

HII ALk BB R AREF WL FHEL 100 77 (& 100 70) AKRFU L,
AR EH TN LR B ERATIL, AR BRELITRS

2. HAHENA

(1D FERXLETRRHERAE

A AUE T ARBREZE TN AT

it AR TARBKEETA AT

ERREAN: FFEK

HiE: 010-85108227

f£H: 010-85109219

B PR ik 95599

M 3E: www. abchina. com

(2) PETIHRTRBARAE

EM () Hhk: FEAEE XTI N ASESS

EEREAN: L

B R4 95588 (2 ED

M 3k:  www. icbe. com. cn

(3) FERRRTRMARAE

EA () Hhb: AR TERK 2B A 255

ERREAN: THE

E RS eiE: 95533

Fl4E: www. ccb. com

(4) 2 RAT B PR =

11


http://www.msfunds.com.cn/

ERIFAANELESURERGEEFAR A LS BERALEE

A (A ik T AR KR %1885
ERREAN: FHA

BAN: KEE

BR R #IE: 021-58781234

fEE: 021-58408483

Z P R4 miE: 95559

P4k www. bankcomm. com

(5) BHEERATRMARAE

A (A ik FYITARE R FE AHET0885
ERREAN: FHA

Z R4 #iE: 95555

M 4k: www. cmbchina. com

(6) FREATHRMARAE

EM A AR TWARMX AN TAARS SEEKNEC E
bt AR TARMXAMITALAEI FXUAE
ERREAN: FRF

Z R4 #iE: 95558

P4k : www. bank. ecitic. com

(1) FERERTRBARAE

EA (AR ik ARTERE ZXITAAH2S
ERREA: Bl

BREAN: BE

BL A HiE: 010-58560666

B RS # S 95568

M4k www. cmbe. com. cn

(8) FREATHRMARAE

EA (A2 ik BIITRE EHE5047 5 RN K RETAE

HERARA: WAM

12



ERIFAANELESURERGEEFAR A LS BERALEE

BRAAN: WL

B R BiE: 021-50979384

Z P MR % siE: 95511—3

Pl4k: www. bank. pingan. com

(9) LEHEARRRETROARAE

EM A i T R AR T X R 500 &
AaddE: BigTELR—812 &
ERREAN: TR

B RS # S 95528

/8 W 3k: www. spdb. com. cn

(10) XM 4FAT R A PR E]

A () ik BELBMNTHEEL4TFLAE
EEREAN: BET

BRAA: KE

A BiE: 021-52629999-218931

B R ik 95561

M3k:  www. cib. com. cn

(11D Y& H/ATR G A IR E

A (A i LWERFHEeTE RKEEEDS
ERREAN: FXE

BRAA: B

B R HIE: 0535-6699660

E P R4 EiE: 4008-311-777

M 4k:  www. yantaibank. net

(12) FASRATRBA PR F

A () ik BERETFLRACAL8F
EEREAN: FERE

Z PR 4B iE: 400-612-9999

13



ERIFAANELESURERGEEFAR A LS BERALEE

P 4E:  www. hebbank. com

(13) " RIRARAT A A IR

EM (A ik A RIETEEX#EEAHLI605
EREREAN: HEX

Z P R 4-iE: 95537, 400-60-95537

P 4k:  www. hrbb. com. cn

(14) % FIEHARFAEL T

VEM A E I AR E X 4 H 40185 % B A B 28 EA0L. BOL (b) #T
ik EETARICK T E %8S

ERREAN: A

RN WHE

BX A B E: 021-54967202

B P R4 #EiE: 021-32109999; 029-68918888; 4001099918
Fl4k:  www. cfsc. com. cn

(15) FREIEFRAB AR F

A SAREERNTREX PO ZEITEME R (28D A E
Aondtil: R THAMAR T GBS T FEIER AR
EEREA: THHA

BRAAN: B

B R HIE: 010—60838995

E P R4 #EiE: 400-889-5548

Mk:  www. cs. ecitic. com

(16) 15 AL IE 5 M 0 PR/ 3]

EM AL AU FA R X & L 66545 1

A AR AR TEEITA A#188F

ERREAN: EHF

BAAN: B

BrZEiE:  (010) 85130588

14



ERIFAANELESURERGEEFAR A LS BERALEE

Z R4 #iE: 4008888108

P4k www. csc108. com

(17) & B4R A5 ] A PR =]

VEM AR AU T X 2 B oA #7355 Bl IR Wb K B CE
At AT MK 4 B ABT3552-6 B
ERREAN: BRER

BRAA: PR

B A BiE: 010-66568292

E P R4 iE: 4008-888-888295551

P 4k: www. chinastock. com. cn

(18) 1231k B o A PR/ =]

A (A ik AR FERX R T OAHIT LS H
EREREA: KER

BRA A FEM

B A #iE:  (010) 63081000

B RF ik 95321

/& P 4ik: www. cindasc. com

(19) RAEHKMRHRAE

EM ) ik AR T ARMKZEETN AT RASB T CAEL6-18Z
ERREA: &K

B R A R

BAEIE:  (010) 85127622

E P R4 eeiE : 4006-19-8888

Pk http: //www. mszq. com

(20) BHEIEFRA AR

EM A b EE B8 5

A AR T TR B689 5 i I 4 A B 104

ERAREA: 2THE

15



ERIFAANELESURERGEEFAR A LS BERALEE

BAN: FEY

B R BIE: 021-23219000

Z P R4k 95553

M 4k: www. htsec. com

(21) E&E LIEHF R4 A RAE

A FE (L&) EoH SRR K ERE6185
A AHAE: b T AR T X AR B 1685 g ARAT A B 294
ERREAN: WiEL

BRAAN: WEH., KHER

BAEIE:  (021) 38676161

Z R4 wiaE: 95521

B 4k: www. gt ja. com

(22) ®77 FIRIEFH AR

EM ) ik E@EFRICKKAREIBITA5E
ERREAN: T

BRA AN Hik

BREIE: (021D 33389888

B R4 #iE: 9552334008895523

Fl4k: www. swhysc. com

(23) AU F Bt A PR 5]

EM A ks BWe TR R IF B 15085
ERREAN: B

BRAEAN: XNE. FFF

BRAEIE: (021D 22169999

E P R4 iE: 400-8888-788. 10108998

P 4k: www. ebscn. com

(24> % APAE 5 B A TR E

VEM () Hihb: 38N T AR #2685

16



ERIFAANELESURERGEEFAR A LS BERALEE

ERREAN: =R

BRAA: WEE

BAEIE:  (021) 38565785

E P R4 #EiE: 400-8888-123

M 4k: www. xyzq. com. cn

(25) KILIEFR AR A R

EM (A ik KX THEBAF8TKILIER AR
ERREA: AIR

BRAAN: 2T

BREIE: (027) 65799999

B R4 #iE: 955793:4008-888-999

M 4k: www. 95579. com

(260 AR 771k 7 Bt A PR =]

EM ) ik bW LB #3185 25 K21 E-29E
ERREAN: BEE

BRRA: WA %

BRAHEIE: (021D 63325888

Z P R4 #iE: 95503

M 4k: www. dfzq. com. cn

Q1) EFIEFRAB AR
EMHAE: BT ILR #2285

Al w R EIIRIL AR #2285 £ RIEHT
EREREAN: BZ

RAAN: BBEE

BRHEIE:  (0755) 82492193

B PR %miE: 95597

M 4k:  www. htsc. com. cn

(28) FHRIEF M AR F

17



ERIFAANELESURERGEEFAR A LS BERALEE

EM (A ik FE TR LB
ERREAN: £H

BAA: IR

B Z EiE:  (0531) 68889157

E PR %sik: 95538

Fl4E: www. qlzq. com. cn

(29) FEIEH (LK) HRFEAF

EM (B ik FEFHLRENE225FHET RS F1THE20E
ERREAN: BEM

BAA: KA

BAEiE:  (0532) 85022026

B PR ik 95548

/B Wk www. citicssd. com

(30> P E B A TR

EA (A2 ik KJRTFTEE69S LT E IR H 5 o+ R EAS
ERMREAN: FEHR

BERA: T

R HEIE: (0351) 8686659

E P R4 #EiE: 400-666-1618

M 4k: www. i618. com. cn

(31> R H A R

EA (A2 ik HREZMTAKTEEERTME AR
ERREAN: FBRE

BAAN: FUHE

BA BiE: 0931-8784656

E P R4 iE: 400-689-8888

M4k:  www. hlzags. com

(32) FREEH A RAF

18



ERIFAANELESURERGEEFAR A LS BERALEE

A LA H MR T %235 R E I8 E
A BT R HTIX R B 19285 K IE R A B
ERREA: BR

BREAA: B

BR R HIE: 021-20333333

E PR % iE: 955315 400-8888-588

P3k:  www. longone. com. cn

(33) RRIEFRAA R

EAAE: AN T EXEEEI815 HKAE
Fonttiib: N T AKX EFEEHS

ERREAN: BA

BRA AN RS

A BiE: 0512-65581136

B R s iE: 4008-601555

M 4k: http://www. dwzq. com. cn

(34> 77 IEE# MR A TR/

A () ik HMEKDEREFBE2REFETFAE2-24F
ERREA: THEK

BRAAN: BE

BAEiE:  (0731) 85832507

B PR % ik 95571

M 4k: www. foundersc. com

(35) EfIE#ARFELF

A (A Mk W) AT AR E B 8185 )Il1E K E104#
ERMREAN: REHA

BRAA: x|t

BABiE: 028-86199278

Z PR 4B iE: 4008-366-366

19



ERIFAANELESURERGEEFAR A LS BERALEE

Fl4t: www. hxzq. cn

(36) ZfEIEH# B f A RA H

EM By Hdk: FYI AR E R 4 H%E40185 LB A E35E . 282A02£ T
EAREA: FREX

BRR A A

BRAHIE:  (0755) 82558038

EF R4 #EiE: 4008-001-001

Fl4k: www. essence. com. cn

(37) F E P HRIEHARFTAEAF

EMHA: BT EEARGZHESEFELRAARET ST OAMEFISE-21E R F04
E01. 02, 03, 05. 11. 12, 13. 15, 16. 18. 19. 20. 21. 22. 23¥ 7

AAHAE: Y TR E X 3 H %6003 5 KA H 5 P 0AKE 04, 18EE21E
ERREAN: TE

BAEA: XN

BLAHIE:  (0755) 82023442

E R4 #iE: 400-600-8008. 95532

M 4k: www. china-invs. cn

(38) #BRTIE# I A PR =]

EM (A Mk FE I AR E X 5 H T A BAE38—45 2
ERREAN: EOM

BRAAN: EHE

BLAHIE:  (0755) 82943666

E R4 # K 95565, 400-8888-111

Fl4t: www. newone. com. cn

(39) EfIEFBRAEARA

A (D Mk BINTEZHR AL FHEI0L2TEFIEAARETEE-TE
EREREA: i

BEA: AW

20



ERIFAANELESURERGEEFAR A LS BERALEE

BRAHIE:  (0755) 82130833

B R%siE: 95536

Pl 4k: www. guosen. com. cn

(40D “FZ10E 7 B A IR &

EM (A Mk BN TARE PO X 4 H 40365 5K A B 16-20 2
ERREAN: BEM

BRAA: BA—W

BRAHIE:  (0755) 38637436

B RS eiE: 95511-8

M 4k: stock. pingan. com

(41> [E¥IE 7 B A PR 5]

EM AL SR TR 46 5

FVAHEE s Y TEAR E X AT TR B AT L 185 % K RAT A B 308
ERREAN: KE#

BAAN: FEF

BLAHIE:  (0755) 83709350

Z PRS- iE: 95563

Fl4E: www. ghzq. com. cn

(42) EWIEFBRAE AR E

EA (A Sk W) AT E X K #7198 5 £ IEA A B
ERMREAN: HIEHF

BAA: #EE

BLA B E: 010-52723273

B RS #s: 95584

P4k www. hx168. com. cn

(43) KIWAEF A A R F

EM ) k. RIITAEE X RE AE6008F A KKV AE14, 16, 175

ERAEAN: HRE

21



ERIFAANELESURERGEEFAR A LS BERALEE

BRARA: X[

B # #iE: 0755-83516289

E PR % iE: 400-6666-888

P4k : www. cgws. com

(44) T~ RAE# B A A IR E]

VEM AR N R X KA AL 183-187F A# 4 434 (4301-4316/%)

A HEE: TTERE T M KRF AL A# S %5, 18, 19, 36, 38, 39, 41, 42, 43, 44

ERREA: IMHA

BRA A HR

BLAHIE:  (020) 87555888

Z P R4 #iE: 95575

P 4k: www. gf. com. cn

(45) #ABIEH# A RFTE N F

EM A BN TEEOBISTEHAMARET, 8
At BNTE BT HAMAETELZ
ERMREAN: Eah

BRAA: K

BAEiE:  (0591) 87383623

B PRS- EiE: 96326 (@4 SME Andk0591)

M 35:  www. hfzg. com. cn

(46) FRFEUEH# Mt A IR/ &

A (A Wi TAREERZET A EEELS2F 0304
ERREAN: KIEF

BAAN: AR

BRAEIE:  (0769) 22112062

E IR E: 961130

W k. www. dgzq. com. cn

22



ERIFAANELESURERGEEFAR A LS BERALEE

(47) 7 FIETE AL 54 R/ F

EM () Hibb: FELEAFFEHRX (FHX) QL E %3585 A &K EIRAJE20
#2005%

ERREAN: £F

BREAAN: ENAE

B R BIE: 0991-2307105

E PR %4 4008-000-562

Pldk:  www. hysec. com

(48) [E 41 7 B o A PR =]

A () ik AT E F X AMAR L7955
ERREAN: BT

BAAN: XNEH. T

BL A g 028-86690057. 028-86690058

E PR # S 95310

Fl4k:  www. gjzq. com. cn

(49) # B RikiEH4 RFTEL F

VEMR M AU T AR X AL R 27 S 55 4

A MR AT EFE X AL I 3R o B A A W40 B-43 B
EEREA: AR

BrR A FAY

B R BIE: 010-59355807

B R ik 40088-95618

Bdk: http://www. e5618. com

(50> = [l B fr4 sk it 4 A PR A 3]

EM A AR THAMKEE 1AL TERT KBE2E2TE K28 E
bt AR THEXZE TS ALSTERT AB2E6Z
ERREAN: THE

BAA: H8. Kk

23



ERIFAANELESURERGEEFAR A LS BERALEE

BXA HIE: 010-65051166

EFR%#4: 010-65051166

Fl4k:  www. cice. com

(51) KA A A IR~ 5]

EM A AR T R X 2 B #T195 ' BLA BBET01
Aol 36T T R B AT O A A BT28 S CES B
EREREA: HUAE

BRAAN: &

BLAHTE:  (010) 66045529

Z PR F-iE: 010-66045678

Mak:  www. txsec. com

(52) Foflfs EREARA F

EM (A ik UR TR A A S22 5 2 A A H102
ERAEA: EH

BAR AN i

BX A B iE: 021-20835789

E P R4 #EiE: 400-920-0022

Fl4k:  licaike. hexun. com

(53) HEI x4 mhis R0 A IR E

EM AL RN Z KR E R ED04TS K RBAT A B2, JE T
Ak RN B X AL e A A R E K B8
ERREAN: B

BRAAN: EXT

BRAHIE:  (0755) 33227950

E P R4 ik 4006-788-887

Mak: k&4 M www. z1fund. cn

E4HFFZF www. jjmmw. com

(54) B (M) EeHERRALE

24



ERIFAANELESURERGEEFAR A LS BERALEE

A HAE: AU TR AT A B #T I X — T #1218 5 147202 F

A AHAE: HT A AN T X 7 B 185 # A BH R ) B 6P
ERREAN: BHFE

BRRA: BEW

BR R HIE: 0571-26888888-37494

E PR % iE: 4000-766-123

Pldk:  www. fund123. cn

(55) 7L [B] 16 U5 4 40 B A PR 7

AL AT AU T = T B 15 T R A B 903

A BT AN T AKX IE A BI85 FRIRASAE
ERREAN: BIF

BRAAN: RE

B A BiE: 0571—88911818

E P R4 EiE: 4008-773-772

W3k: http://www. 5ifund. com

(56) LigsF LA LHEHRAE

At AL Eig AL O X3 B 685 F 3T T 45 H449F

A AHAE: bR R T XV R R 5 11185 SR £ #T E IR K B 903-906 F
ERMREN: HOR

AN K

BX A HiE: 02120613999

B P R4 #EiE: 400-700-9665

Fl4k:  www. ehowbuy. com

(57) LBRRESHEFRAL T

EMA: FETHRICK B E190525 %2 E

At EETARICK o B #1955 3CETH 5% T H %885 R It 8 A B
ERREAN: HE

BRR A ERE

25



ERIFAANELESURERGEEFAR A LS BERALEE

XA HIE: 021-54509998

E P R4 #EiE: 400-1818-188

P AE:  www. 1234567. com. cn

(58) LK &£ e ERAMIFRAE

VEMTHUAE: bV TR R BT X R A 526 5 218220 F
Ak BET R RBT XK 7 B 12671511
EEREAN: KEKMF

BA AN HER

B 7 #iE: 021-58788678-8201

Z PR % iE: 400-820-2899

M 4k:  www. erichfund. com

(59) BWEIEAT (L) ELMEREMIAHRAE
VEMHAE: b el DX TS B A B8 76505 205 F
Al b T AR T X M R AR P B 685 BT X & Bk U8 4£801
ERREAN: EBK

B R A R

BA HIE: 021-38602377

Z PR F-iE: 400-821-5399

M 4k : www. noah—fund. com

(60) I T HT = AEIE H 3K B8 7 PR

VEMTHAE RN AR E DA 5E AL SRS A B AR 10 B 1006#
At ARTEBREERTSAE28FTEEAELZE
ERMREN: W

BRA A K

BX A HIE: 400-166-1188

E P R4 ik 400-166-1188

P4k: http://8. jrj. com. cn

(61) HEEERFTWE (AL FRAE

26



ERIFAANELESURERGEEFAR A LS BERALEE

EM () ik R WX Z E %8595 415 Z1809
EEREAN: AR

BRAAN: TEH

B R #IE: 010-52855650

E P R4 #EiE: 400-6099-200

P 4E: www. yixinfund. com

(62) FH %= EEA RN

EMHAE: AR T HAEXZE A REEI6T1IEILE
it AR TR ZE [T REELI6T RS R
ERREAN: BRE

AN FEHRE

BX A HiE: 010-65807865

E P R4 #iE: 010-65807609

Fl4k: www. cifcofund. com

(63) ATERELGHERBARAE

A AT TR GG E R #65

Hadiit: ARTHERETE2SREZAECE
EEREA: BERA

BRAA: Bk

B A BiE: 010-62020088- 7024

E P R iE: 4008188000

P 4k: www. myfund. com

(64) # [E E 5 R A H]

EMMAE: AR TEHEXEE AR ATIELE. 22, 9B, 112, 128
AR ARTHEREZ TIEWB3THELERAELLE
ERREA: R

BA AN RE&

B Z B35 010-59539864

27



ERIFAANELESURERGEEFAR A LS BERALEE

E PR 48 iE: 95162, 400-8888-160

P4k www. cifco. net

(65) Jmtle B ERAERARANE

EMMAE: AR R R FHE31S55 #2154
At AR BB B8R R E25 £ 5 HIRAAE S 6 #7125
ERREAN: BE

BRA A KAE

B A BiE: 010-66154828

E P R4 EiE: 400-6262-818

Fl4t: www. 5irich. com

(66) L ICAT4 R % H RAE

A LETEBER P LEEIO0FI9E

AR T EE K L 1005 4 40 E IR 194
ERREAN: BEBE

BR AN BEHA

B F EiE: 021-33323999-5611

E R4 #EiE: 400-820-2819

Fl4t: fund. bundtrade. com

(67) LiglEap R ~=EEAMRAE

EM AL b T R X R B E 1333 F14 #09 £ T
AR g TR X M R B 1333 F14 #
ERREAN: FE

BRAAN: THF

BLAR HIE: 021-20665952

B R FaE: 4008219031

P 4k: www. lufunds. com

(68) LigEF % = EHA RN

EMtA: v E (LE) BEAZABRXERIE21TTFIEII0E

28



ERIFAANELESURERGEEFAR A LS BERALEE

it g RKTRAEZAESI8ESEIE
ERREA: #R

BAA: BRAE

B R HIE: 021-52822063

E P R%#4: 4000-466-788

P4k : www. 66zichan. com

(69) LENEMELELHERRAH

EM AL b R XV #7655 602-115F
A LETERBEREZRELS A A B4
EREREA: BRHR

AN FHRH

BX A B iE: 021-63333319

Z P R4 #%: 4000 178 000

M ik: www. vstoneweal th. com

(70) EINE 7 Mg ERARAE

EA () sk Flm LR EEHEEHE tEEEER _H418E
ERREAN: AMF

BAA: AF

B Z #iE: 0755-83999907-814

B PR A4 0755-83999907

M 4k: www. jingianwo. cn

(7D AFEFELHEFRALF

EM () Hhb: AU TR KSR 765 1429 £ 1008-1012
ERREAN: BREE

BERA: RS

XA HIE: 010-57418813

E P R%# 4 400-893-6885

W Hk: www. gianjing. com

29



ERIFAANELESURERGEEFAR A LS BERALEE

(72) LEAEELHEFRALE

EM ) ik bigT E 0K % )| # 547551033 F
ERREAN: FX

BRRA: R

B R #IE: 021-50583533

B PR % 400-921-7755

Mat:  http://a. leadfund. com. cn

(73) hiBRRKMEETEARAF

EMHAE: RIE TR X FHEHE6T105%F-3491
Ak ;N ER KB INAE RS RA B IR 7% % 124B1201-1203
ERREAN: HE

BRR A HEH

B A BiE: 020-89629099

E P R4 #EiE: 020-89629066

A E W4k www. yingmi. cn

(74) FiEe 4 (x) \HEEWHRAE

A WERTFERAE K F25H2-45F

Aottt WERFTERIVIAET —SHELE = TERAESE
FREREAN: BREX

BAA: BE

BX A HiE: 010-59336519

B PR %4 4008-909-998

/B Fl4E: www. jnlc. com

(75) RICRELHEHRAE

EM (B Mk AR TERERE S XA AHILIFT11E1108
ERREA: THER

BAN: T

Br Z EiE: 010-56282140

30



ERIFAANELESURERGEEFAR A LS BERALEE

Z PR F s 4006199059

Pldk:  www. hejijin. com

(76) A%xahEeHEFRALE

EM ) Mk b ARHT XKL #5055 K 7k — K B 158
EEREAN: RIFHA

BRAN: fEF

BR R EIE: 13917225742

E PR % 400-928-2266

M dt: https://www. dtfunds. com

(7D YT eFFELHEFRALF

EAAE: R TR LK B A 165 R 7 A A B 184
Atk YR L X B B0 AR XA EB3 T TR
EEREA: MAEE

BRR A Rt

B R HIE: 0755-66892301

E P RA#4: 4009-500-888

P 4k: www. jfzinv. com

(78) L7 53 Y IE A PR E]

EMtA: P E (L) B R 7R XKAELE33ZT1IHEBE
Atk AT AR X AR L B335 844

ERREA: EEE

BARAN: BRIA

BLA B E: 021-51327185

EFRA# 4 400-821-0203

(79 HEFREFEELHEFRAF

EM () bk AU TR K ARACE T8 P R A B E A (W4 )N-1. N-2H 37
REHAF ML ESI8E

ERREA: FEH

31



ERIFAANELESURERGEEFAR A LS BERALEE

BA A XL

B R HIE: 010-62676405

E PR % # 4 010-62675369

I3k www. xincai. com

(80) ATERHAFLELHEFRAF

EMHA: ARFTLEFEAT AR ZLAHE105 L ESI22E
ARt AT 8 P X AR = 3R B B 199 SOHO % /& /030 &
ERREA: R

BR R A TR

BABiE: 010-59313591

Z P R4 #%: 4008-980-618

M k: www. chtfund. com

(81 HAEBEMRTHEAEEARAF

EM R AR FI R ALE A EERATI5F03E
Ak AU AR X S A BT F o5 ODE28 B
ERREAN: HE

BEAN: BE

B A #iE: 010-58170963

E P R%#4: 400-818-8866

P4k : www. shengshiview. com

(82) XX ERHMERAEEARA

EM A AR g R K iEE R =425 4E401-15

A AHAE: WETFEZF LR M+ —HI8F AL E
EREREN: BAE

BRA: REF

BLA HIE: 010-89189285

E PR %# 4% 95118/400-088-8816

M Ak: http://fund. jd. com

32



ERIFAANELESURERGEEFAR A LS BERALEE

(83) MEATELHEFRAF

R (A2 i BEERXATAELISS

ERREAN: REY

Br R A RER

BX A g : 18551602256

PR F s 95177

P4k www. snjijin. com

(84) #F=ME () AREEFRAE

EM AL AR AN X R = P K T545#4024601 F

ERREAN: HiE

BARN: TR

BX A HiE: 010-65309516

E P R4 % 400-673-7010

Fl4k: www. jianfortune. com

(85) LBEmBERAEEAFMRAE

B (A ik FE (L) BaRZRERF&HETTI3TH2E

ERREA: BIEK

BRAN: R¥B

BLA B E: 021-20530012

B PR A4 400-820-1515

B 4k: www. zhengtongfunds. com

EoBBEATUREFRLL U mEZ RDBEENY, HFT0E HENLT URE
BREUERE RO LB ERT. WA, FAT0E.

(=) B

LM BEREAFEEEGERFRAE

EMHAE: RINTEEXFQEE | FRERR HEER 1T E01-04

Attt BYTREARFONE | SEERERS GE _BEE1TE

EEMREF A YU HUA (F4)

33



ERIFAANELESURERGEEFAR A LS BERALEE

BRAA: RE

BIE: (0755) 88318809

(Z) WEEERNLHNERES A

LR LT ) T E SR

A AL BB TR T B 68 SR & B0 19

it TR T B 68 SRR BT L 19 #

AFA:

BRAAN: &4

HLIE: 021-31358666

AR BO. R4

(W) Fit &4 M =& it i =4 A

LRk HEAKEFRTIFESHT FRGEE KD

Epr: FE(LE) BEH G REREREHE 1318 5 £ BRTAE 6 #
il BT E KRR 202 5400 R 2 ST K PO 11
PATELEKA: FH

HLIE: 021-23238189

BRAA: A

ZAEMSWIT: FERE. AEH

W, e HaR

AESLEWN: BERIAAEEEMRERG LA T ES

i, ZeWBETRAERE

(=) AESWIEERX: ZABTFHK
(Z) AEeWERA. BERIEFARTES

N EREWBIER

AELRAKEUNER, KUK RENE, FEARKA NRBER, RTELALL

34



ERIFAANELESURERGEEFAR A LS BERALEE

Ak B M AE

. ZEWEF S|

RESHBERENEFRFRARNSBTE, EEENRELTLTHRE (B4
PR, AR R EME T B AR ETERE) | iR (AR SRR AT
I E G, £RG. AU RS RRA. PHEE. BHREFAE) RITFR. KTFY
TR, MIE. FFXFIUEHF. BT U EREA T EILE 2 2 FE e FH L e F
THE (EFAFEFEILERERAE) .

WEBEAIEENE UG A FE R LR, 2LEBRAERTELRTFRE, 7
DR PN & AR

AW KA WH H: BFEFR G247 78 60%-95% REAFIGEMT S5 £4
FFEHI L ISE B A 5% —40%, H P AGER T b e E T E Y 0—3%, FIMRF
HHAEIRRES R ENFRAERZRILLE, REN S REH HE—F A BT R
FAMRT £ & F 7 %A H 5%,

AN = 30k 8 g

(—) &% Hms

1. #FBE R

AR ITENABRFARZR 2R~ F THAFHENF L AARE R 2 ZHH
At R E IR E I, Wb, R AR S AR R — B A A A 2R R RO R
mAFFZEWEELFTE, PaEFREARRN. ELEBEREXFARER2 AT
FFRENFNAGIATHEZEE FERET R

AT HBRLHEHKE UK R, AL SR ER T ARZ R 2R THFRERINHN LT
B A, RBEANRENRZFCLAZEHER, BERETREFCWAEIETRER I
BEURTREHER.

RFREXR“BLTM T WEZEELMARIE, EeR2Es MM ESN, HEE
PP An B R e aE 2R T B RS s AR AT 2 AT TN, AR R KA P RE T .

LA FEREN, TEFE=_FENEE: ZULFEE. BORKEAHEF T ART
THE%E.

ENEGFHAEFRRFRENERT EN R ARXSERFTELWREF BRI, EIFE

35



ERIFAANELESURERGEEFAR A LS BERALEE

W FR AR, Bfra A B EL I ERE T HE & F0 % E% 307/ 4. GDP. CPI. PPI,
BHE.HE, #HEo, BTRAERT. AR, (2L EHE, THEENEF T EL i
BEAEERERE SN GELER RGN, FHEE YR E Frk,

TR PO AUE & 77 B R ERF ST BOR . M EBRBOR A Y BURB R s 3, P
X EAT W FORBF AT FHI R RIEFR AT EABORE LS, 6L F AT
KRBRHR

RATHHEEFTAEEXRETHHEEARR . TITHEMES FeBERT ML E,
AR b, HGEELTEETSE, REFEERARAFRET R

LBEATY, BEXMERREFREEARN, BRLEHMEAENH (AHEELRTEX
BEARE. RFETAHMEFEE), T FHEEANT R R EREL £ T F T UA,
RHERKRER WG AHERTR A AT R AN ~HES R,

2. AT D& Fug

AELSXFAEATIL L HFI REMHERE Multi-Factor Industry Alpha Model) #o
Black-Litterman# /=t E £ A (B-L Model) By & LA UL K H b & (A A S ATAT VD &

AELFITVEHFATFEAREER (UTHEEFEE RETECHERT) ZA
At FAFTHEANER L, REFERATHNLRENL, aALXLEEN LM TEANT
R EBAA S EFEF R ENATLREHEA, AE 4 ATEBlack-Litterman ¥ = ft E &
A (L THBLER) B AEREFT AN ENREER, ZEA G B ITF 4 A& TR =8
HhmEhmheRa®E, PRFNTHREDS, NTEFETIRFRERENTUERE
A o

B, AXLBEBMFTEMEMTUOBN RN EEZNE . ATLRN. ETHES~
VAR Z B AR, HEALTUYNEEAT. —&TH. BFAKT. shE REFHT,
R R R E TR S HFHEE, FELAAT LTSk E; Hk, BABL
BRELLHFERANTNER, TTLREREHATLMA.

(1) £HFHEA

A & FE

FEATWH TG ERAN T RIERBER. MEBK. @A R, X, #E 0 EEZ0E
FRBENENAE TR FLFHEE. Fank. EFEEZEETATLHNESRA,
AT A AT N B T 3 R £ T R A BB AT R U B ARAT W e SRR L, T AL
T RN E A T BEEAT. —HTHETHREE AT R R KT E £ —ENE

36



ERIFAANELESURERGEEFAR A LS BERALEE

W, ARSHERENFAAEREAER. EELMRAANL FRENTHE R, WEESL
H ¥

RELEWPRFATHNELEFEHTEN, s XENHAAEHTFHRENEN; LKA, &
WMEBRR . REMSBNHET; B, AnE4ETF, IAAETHEFZIHANNAEXZR,
BRILR, G, AEETERENELAET.

B. A oy N\ ik FH T

AELELTETHNATLRAESE, EXeBMARWELELT, NEEETFEF
Tk A BEANETHET, WRESHEFEE,

BT E TR E ZNEF AT, TR ENBEWR:FE R L EXN,
AECRPWTRHAER NG LT TEFRERTRE THELE, BINERFTHWEHNF,
ARG E S HFERBE N T AT .

C. AN & [F THAE

N E T H T AT R ERERTR Y, Flan, A 2AT7 b EE R NE G EH
R, ULV EEAENYT K, FETLEERANEANES, FLTLEFEGFENE
WEF SHETHEBERALSE T I NETHNERRELTAANEE TRUTAHRE,
PLR BT 3789 U E R

EHETFRERANEN, AEEH b AMZRAET ., AAEX SN A FTRNELRET
EHLE, RHEARELSBRLE.

(2) KERMER

A S KFBLAEY GAH T LTV T T NEBLER £ 258 AN LT 6y FUH
KRR ETIAFRS T MTUREWETREERTIRERE 6, LR EE KGR
AU EART, ZALTLHEMRANEE.

EREAES R, B TATVREGANBIRER AT IINET d i oz R UK T
WETER/E; £ HTELE L TR K H F 32T b 9 B 25 24T 0, RO bk aE
Ao BLAR R K DUvt 7 7 ik 1B IR &y B A 2 R T sm WL 46 2 R R, MBI 37
MEHATHEY, EEAAEKLHINLAERSE.,

. BRERE R

BRERERAESENAFRENLENE, RERERGELEIHEALHER, K
o Wy BRI E R A6 Ao A AT WL T s B B9 .

37



ERIFAANELESURERGEEFAR A LS BERALEE

AESNUTIUNEEMELTIYRRERERE: 5%, FHERTLAREARNESL
o BMTUYAREREEFTEHARME, T MERNERYEFHTL, FTRERHN
W 3 RE 4% BT ML AAT T s, TN BROAE 9 AT U A 48 R, ATk R R #

SM. BMMTY AR TIZRIA-—RBEELTRMEE, T —RERBENTL, UeAT
AV S 2R s e R E B, T B R IAT LR ER A B, TLARENRAESF.
MTMBRRSERFEATL, HREEXRZFRNRERMRS, MARNEZTI FHE
FREHEHZIMRSA. 5, TLEFRENE, ¥ TEANERSWTL, ELHEW
BERE MR A A, BT FARERANeBELRE. BT ULERUL, &£
FERESWRERMEALEULTH, KARHNFLZFTENEE,

Y RERRS L, AESXFAEMRBN 7T EHTER. ENERERCHEETR
TUTHM: —MEFHTLAETRER, FAUELEES TR E UM AT I F 02
A fEELENS ETFERERRERENR, ATERT L FHRE, ZFRTERER
BENEET. AKET. EATET. —HOHAMTIETH. AZEZeZ 45 RULER,
WA TIIRITA LN, REFA R GATAT b oy R B & K g

4, Hfbam T A& K Kk
(1) B = s % 9 SR

AEeHBEFRAFFRERS, #TER. 286G, o= HRFEDRIRIEFULT
HE AR T w8 BR s 5 B A Jr 48 W AR B 3R SR RO SN, AR A
RRBE. MBRAMETRAEFEAE, 2 M T a0 EFREANTEFER, BRPK. &
MR AR REFEF TN, RIEERRE T T FAERNE R AR E
MAEAE X Mok & BRI Ko B KB (BUR. /A8, F#%GH. KX
%) MAR GEH. FHAKY) FHoNE AW, FETNESME LR BHHE
B e s A A

AESRANTEERRAR ARG FEMM K, KR & Rw, ERAMNE
b NN VRSN XS N 2 B L

(2) e # 5 8% 9 sRe
AESUEHREHNEW, SEREHARK T

Ao 5 5 Rae B B B0 TR ALAR SR B R O ST AE AT A5 T 7 R RAT AT A L S
R ss oA kat b R e EBARREEZAZFER BREEAHEHERTHEE,
HERUNMEET &, HRELFHN. £&TEAFRECAPMER T H 15 2|69 4 SBetafd,
HERFRFANEEANE, URFEER2WAERREMER, HESE5REH TR ZHE

38



ERIFAANELESURERGEEFAR A LS BERALEE

F Al
ERREFEEALERMN, 2EEEAMABTFEENLRIAE, UK LR ERE
EAAEERERGEN.
(3) AIER # Ko

AH 2 AL B 4 9 L 7E 2 AT B A7 A0 2 a0k XUF A e ER A £, DL
Black-Scholes# ) Fn = X A # AR 4 AL 4 2 Al 3 AGE HEAT 204 R A, JFRAE 7 37 1 S At
RN ERA S HHATE LSBT,

\uf

HEEREAIBEENE UG £ R LM Et, ARSEEACRTELRFSE,
] DAKE EL N S B S R R AR B B RO

R
T

(Z) &H
BRI FRAE

D BRAXREE. EAELGFBE XA

2) EIWSEREF LRI . MALFZATAEAULFT L EES;

3) AR A B TR i A R e KGR

2. RERKEF

(1D BEHR

AELEEANFRAN RS F RS HAROARTFRREFRAR, LEZEMNS,
ARRREEZR LS BBRREIE L,

(2) {FHRE

BREARERLREGRANRT RN, AFHEELWERREN, BFEFRE
HEFRE R fo Q56 Ko, HFHELZERTEN, FELWREHTEAREE, o
BEARER, BHRKE RS FLEF I IEE 2 DUHE R

(3) HeMzE

EeZBRER K E R 27 €0 BRI F R kAo R LR 52 T BA 4% 6 8 04 A 30
(8, EETELEFMIRET, ERARKERWRITE A ZE AN RE S,

THAMEFEHE,

(41 R HZHAT

AELETEFTXGHE. RZARNAFTHITESLZERFRA, FAAE-ZXNG

i

EHR R

39



ERIFAANELESURERGEEFAR A LS BERALEE

(5) AR5 %A AT

PR 2 T A e R 8 B 30 o i SR AR A0 AR R o M 8 T 30 B BT At a4
BRERE A HATIFME; RERZATELR AN EARITEHE B NREEEZR 2
FHMAF LW, EAWT. EEEFENT A, XELZHALAHTREITME, H#REAE
Wi % 4 B R .

(6) HARHE

EZBEREFEATLRA. EHTHFA LT AGTWLREA, £ FWhEENI LK E
BAURAARG 54K ITHENER, SHEAAAEHTHSRE,

AELEBENAHRELNIREANEHNART, AXREFTIFTELUPLRFE
REIAEHRTF, AEEFNBERAL F L&,

. Eewk gt B

REALLESARNAE, GEHRELTXEANT %, HRFEILR2EE, B
20154F9F29H B, AE SV SILREETE 4.

80%x JF 30048 5 Ut 71 E+20%x A7 F E Ak m &

AE S RER T8k 5 R E R P IRI0048 8K, AR Ko m ks iR AR =E
L o E e

PR3004E BA PRI 7R 7t B — KF A K ATHY RBRARR T 7 B AR & Va5 4K, o
PN B I A, R AR A T 3 i L300 RARLAE A A A SR T R . e K
BAMPRTINEZE R, BARFOTRARSE, HAATUTERARK, ZHNF
AR TR B, 2B ARG R MEH, M RIFE TR §5F
DEARINAARBHELE, BREETERABT T FHhE AT, EoFEARELN
A A 3B ok G o

HEFERFELEFEREEHEEREFARAAFTLOAFRIELZ —, TR
Flis et RE R kamted, 2 AREF EBURG. 6. 86, R, Tdfidn
NRZEVFRHLSGEAURAEE R XN eRBER AL FERFHE G EEEFENK
Fif. . £EG. RER. ARAFLFEMTVAETT, ClET £ LEBLERRS
FRINEF R Z Fr £ R AT+ E G RAE RE fRi E R R R AR L
1 o A A S oy B R i B9 ok SR R

WREREEBRRFL T ERFARERER, XEFSBEREARELM, XKF T
BHEAANR, EERGRMEAZNR KERENEL, WELEEARNBEREEL S

40



ERIFAANELESURERGEEFAR A LS BERALEE

REAVFRRHEREEH N ERBTELREFEEREAL ML S ILEE R, MLF
B EEMTEAAARFN, FURMAEARIE2ER, AN EERNWEERASL T
51

FREFEF201559 A29H £ 2k N4,

. E RN R RAE

AESHRBEES, ATk RAREHETRTEES. fiFrlEe, MERTHRER
A&, BT KEevHFRAR. FRka =i,

T—. ZeWEFLERE

EeBB NNEF2REFRIEAREMBAARTFERRCR. R PHELERE AF
W, M HAEWE S, R T B AEAR RERRE.

EeREAFERVBRTRRBARAAREALLGRMNE, T2017TH4A2008 827
A EFHMHER, FEERAFRAELREFAE, RIEEABABZTFEEBICH, &
FURRAHEEARR. ARFHGREFTREER E2017TF3A31H, RME FHIM 5
BERZFT,

1. REHAREEFFHAER

Fe T E 28 (o) b e B
PR (%)
1 s & F 1,218,854,941. 83 83. 36
He: RE 1,218,854,941. 83 83. 36
2 ey K -
3 B & s R - -
He: i - -
RPELFHIES -

4 7t & BB HK - -

5 S BEAT £ &K - -

INRE LK~

o
H
|

: KW B IR E
e

=
xq

>
H

)

41




BEREFAEEENRE RS EARALES HERASHE
7 AT GERELEM 4 AT 241,868, 801. 38 16. 54
8 H & TR - 1,476,130. 59 0.10
9 At 1,462,199, 873. 80 100. 00
2. MEMARBATLGANRERXASE

KA ATk 2 7 nAE G AR~

% E Pl
(%)
A K. AL HR, EN 2,608,432. 97 0.18
B KA W 22,901, 676. 71 1.58
C #l3E 409, 488, 052. 58 28. 22
Wk = >
D Eg%#‘ﬁ BABALF A 31,549, 095. 49 2.17
E #al 30,870, 490. 16 2.13
F #RFEE 38,146,917. 45 2.63
G e N LTl 41,935, 354. 04 2.89
H £ 78 Fn &R 636, 765. 00 0.04
I FREEH. WHEMEEEAR 55. 127,988, 01 3 80
Eab 4

J & F 437,830, 113.95 30. 17
K 7 3k 59,695, 502. 06 4. 11
L AELGT o 8 4 R 4k 11,187,647.76 0.77
M B8R Fn AR S 26,950, 738. 94 1.86
N AH| . FREE A 1% 5,979,576. 42 0.41
0 ERME. BEMLMB S - -
P e 4,697,065. 00 0. 32
Q T A Foik & T1E 5,661, 366. 00 0.39
R X RE AR R 33,588, 159. 29 2.31
S g4 _ _
At 1,218,854,941. 83 83.98

3. MEMAEAANEE XS KB ELBAANEFAE T4 REZR K ALH
75 i ARG J& 2 44 #E (B n~ RA1E (o) & A K
# H Wl

(%)

1 600036 AT 4,190,700 | 80,335,719. 00 5.54
2 601998 15 AT 9,762,307 | 65,505,079. 97 4.51
3 002142 T HRAT 2,600,000 | 47,892,000. 00 3.30
4 002736 ERERNE 2,600,100 | 37,909, 458. 00 2.61
5 600061 E# %= 2,004,700 | 30, 150,688. 00 2.08
6 601169 T BRAT 2,949,300 | 28,342, 773.00 1.95
7 600000 R ARAT 1,154,500 | 18,483,545. 00 1.27
8 600999 FEE U F 1,111,800 | 18,088,986. 00 1.25
9 601318 # 5] T & 487,192 | 18,030,975. 92 1.24

42




ERIFAANELESURERGEEFAR A LS BERALEE

10 | 601601 | FEAR | 627,993 | 17,219,568. 06 | 1.19 ]

4, WEMRERFEM S KNEHFETFA 6

AE e KRB EHRKFEA FRF

5. MEHARFLAANMME S & & H A A/ DL BT R E A A
AEEAREHRARFH A

6. MEHRZAANE S E LK FELF AL+ 8 LR T HE
A E S R EMRKRH K SIS

7. REHRBERAANEEEEFFFELAANEFHALLE RS BRI A
REALELELEGANRE, KEEALEREBHT.

8. MEHARIE N RN & &S T 7 & A T A/ 8R4 BB F PR 4

Ak e AREHRRFH AL

9. W& HAAE LA IR A BT R 5 1 LA

9.1 & H A A S AT F 0 B3 A 0 75 0 Av 4 20 BA 4

REHN, KELARSERBHRRZ; BEREHR, AELARFAREHR LA,

9.2 RESTF RAH HHEARK

REAZEELEGFNAR, ALLUEHRENEWN, S5REHRRT
A5 5 Rt B BB LA SR B R SR S A SR T A R RAT R HI T A A
R ss AT Al £ o ReE B AMREEZNEFEE . KR KENE T AT
H#E, ZecEmEEhik, BEXFHl. £4EE A7 RECAPMAER T H 152 W
BBetaff, HEMERTNERAE, URFEEE2WHERREMER, #BESER
TR Z R H .
ERREREENARLELMN, ZReEB AR TEENLRIAR, UFE LRER
EAA R R BERE .

REHN, KESARSERBHRRS .

>

10, REHRAEL ST AW ERA RS ENMHA
10. 1 AHA [E £ 27 B % K BUR
RIEAZLEALANE, ALZLTHE5ERIHR S

10. 2 4 & 31K A & & 07 89 B FT A 504 A0 45 25 A 4

43



ERIFAANELESURERGEEFAR A LS BERALEE

RERELELEGFANE, REL TS EEFRHARI 7.
10. 3 AHA [ 47 A ¢ 8 AP
REAELELEGRANE, FEL TS HEEFRHARI T .
11, #FAEMREME

ILAZESRFHI T L IEFHRATERREAAREHAHEE ST LR
WE, REMERF D —FAZELTHET. LANED.

1.2 RESHFNH+tEREFRAEEE AN RN ELRTE.

11.3 HE A% =44 B

e 2 24 Go)

7 HARIE 4 717,586. 01

1 E 77 7 B AR -

B e R A -

S 0o (DO [ —

2 B
Rz A B 56,832. 34

7 5 T 2 701,712. 24

H e B K -

A -

H -

NoR N ol BN Nopl &)

e 1,476, 130. 59

1.4 3R & HR R B AL T 4% R 09 T 4 4 i 2= A 4
A F o AR E IR AR A AT 4 R T A7
1.6 MEHMARM+HREFFEREZREILHIRA

AEERBEMRN T EREF A FAREZRER .

T, Wb sk

Ao THEANKBERRT. WEGH. BB M RN E R iz f£eM>, ELRIE
Ee—RAAN, CARIERMKERKE. LT EVGHIREEAREA. HEFAR, &
K MO A R AT A A SR

1. BEE AR EMUKRE201T43A31LH, KESRIFEHE KR EGEH I 45 LR E A
W 2 2 b Bk

B

KR

Al

b & bk A

LHwEE | 0-0 | -0 |

44




EREAAEEENRERAA T AL L LS BERAAIRE

) KER | EhEES | EdEEES

KZQ HEZD

2012 F 12 A 11
HZ 2012 4 12 A 0. 20% 0. 04% 8. 87% 1. 25% -8.67% | —1.21%
31 H
2013F1A1HZE
2013 4 12 H 31 4. 29% 1. 06% -5. 49% 1. 12% 9.78% | —0.06%
H
2014F1A1HZ
2014 4 12 A 31 55. 31% 0. 93% 42. 46% 0. 98% 12.85% | —0. 05%
H
2015F1A1HZE
2015 4 12 A 31 33. 46% 2. 40% 7. 05% 1. 99% 26.41% | 0.41%
H
2016 1 A1HZE
2016 4 12 A 31 -6. 88% 1.36% -8. 40% 1. 12% 1.52% | 0.24%
H
HESAFAEXK
HAZE 2017 4 3 108. 70% 1. 50% 48. 65% 1.33% 60.05% | 0.17%
F 31 H

2. BESEFAARURLESNFR TR EE KX A RAGEH Y S REE KD E

T H R

Rt KR 5 4 BB s R )7 2 & Bt L

EREAMNEEZSENHMER R IEFARFES

(20124E 12 11 HH £201743 A 31 H)

45




ERIFAANELESURERGEEFAR A LS BERALEE

KEEEEEM%E&&M%H#&%&%FHM%Qwﬁﬁﬁﬁﬁ$mmﬁﬁ%

185.30%

166.77%

148.24%

128.71%

111.18%

92.65%

7412%

55.59%

37.06%

18.53%

0.00%

13-08-02 { |- B
IETLE-C 0 S -
18.02-24 |-ob

L WR [ 1 TR T= T | R RS S S S—
H15-07-05 |-
201500214

015-01-30 ] |-t dmm ek

'
=]
=
o
+
T
o
o

2013-02-27 -8

2012-12-11

20
20
2
2
2
20
2

= AR A N0 O T DI B — ACDRE R L L T B

T=. ZeWBAEHK

(—) 5E&EERRNEA

1. 25 5% F e A R

(1) ZeBBANNERR,;

(2) 2T ANFLEHR;

(3) 2o AFAAREEE LM ANEIKESRA;

(4 £eeREREESEEM R 2ITITE. £IT 5% IFL5%;
(5) EehFHFEAARTA;

(6) Z&WILARXZ %A

(7) E & RATICXRISE A

(8) £ &M F 5 HA;

(9 HBRERFAMEELGRNE, TUEELM = F7 X EMERA.

2. £ &R . TRATEN M AR

46



ERIFAANELESURERGEEFAR A LS BERALEE

(D) £ EBEAWEER

ARSWEBFHN —HEL KT SENLE bEHE TR, FEHFNTE T EWT:
H=EX1.5 %+ %% X

HY & HRE TR ESERER

EX B — HE &K =4 E

EeTRRGFHUHHE, ZHRATEFAAR, #AXN, X 2E8BARELHEAR
BESEEFXNTES, EEREARBETRAFMSNTHEEANESM = — KM
HELEEAN, ERBERVRE. MBEE, ST BHNE.

(2) B4HEAWERER

AEAMEEREN — DREH S EM0. 2% E R iHE HE RN T EF 0T
H=EXO0.25 %= % 4 K%

WY EHETRNELILER

EXR— o4 %4 E

EeRERFHUHE, ZHRATEFAAR, BAXN, X228 EAREALHEAR
BESHERXNKEA, ZEHEAZRETRANS M THBANEELT = F —REX
o #®ERVEHE. MMRE%E, A BHNE,

(3) £%# “—, £ FANMERTRI-8IFA" , REFREARAML BN,
HRRAETXHeTIIN LI R, HESHEANELM = M.

(Z) 5XAHERXNEF

1. ® g %% A

BTRAE—RAWRELER, ERRERELESHITH. AL LWEHE AT T
AT G LHE S%, HIGHE R HEKAAE, FTHNEAMF, TERATAEAWTIE
I, HESLATERA.

AEALE013FIAIER, FTHEIANTEHFOFURELSWAEL S E T LHFE
FHWHERE G ELBEPIEAREZEL ERER IV AL TN EEN AL R EHKEZE R
BHRAA TR EELE, OFLELLREES TURKELN T ATV HLEEL

47



ERIFAANELESURERGEEFAR A LS BERALEE

& AV FLE-HXURESTX. v RBUAEARLELREHTNTHH AL ES
R, ZeTEANEEERAS EHH KL TG A EFENAFTEZLEF LEH, HEMN
T ENEE A& E

BRHELEEANWAHFT ORI REL AL NHANARLLEFF FEHEEILT &

e (D o T 2 R
M<<1007 7© 0. 6%
10077 75 <M<<5007 7G 0. 4%
M=5007% TG F2£10007T

AL EFPIMEMETEF AL L ESNDTFUREILT £:

H g QD 1 il 2 5
M<100 /7 7T 1. 50%
100 7 75 <M<500 A 7C 1. 00%
M=500 % TG H% 1000 ©
2. I [E #

AR B B ek (B 5% R e AR R AR R B TR B 38 T O o JBR BT 3R ] e ek LA 10
WA SN FFEFH AAE, £EEMTRA AR EEE 0 F0 I B E R & A E T E
B HH o MR T e [E 58 & Ay 2503 E e 7, KAR T XA BRI LML B FEH
BRI B R T

FHEER ) T B %
Y<1 % 0. 50%
1 F<Y<2 % 0. 25%
V=2 4 0%

E: 1 F4E 365 Ko

48



ERIFAANELESURERGEEFAR A LS BERALEE

3. A

AECHBFAHENESWBRE R E 5E N wF G HAZFH o0 KR, A&
BREBE AN EREEFARELNTUREZREAMBEEFETME . Ee BT ATES
WHFEAAR, WHEFTEWT:

HUeH=HUMFXELEL L HEeRIFE
HUELBEFR =T XEHELBEFE
BARSH=%T - HE e B E R
HEHER=NEFXFHIERE/ A+FHHZRE)
St R = A e e B 5% 4 W A £ 5%

(DX TFTERATFEZFEHRE CREAFGLF AR FGHEER) B8, #Hh2HE
=BEARSFHNHEANEEFNRE - BARLTNNWHLELFEHE, TR
SHHNHELEeFUREZH AL TSN EANESFWEE, U e g 2% 40,

(2) WEESHBFANYROE R EZBEREAZEe R, BERAS RAME
ANEWARFRZPAT, A TEEAQ AN LR Z  FRREEH R ENE L FHN F,
BRANERHFNENHAF RN EESHBERA,

(2) T FINE 2% R W T
TH BTN LT

1. 2o BB ANWELHE AFRBEATIR T2 BAT X FH TR R L HHE LM 0
Bk
2. R B BANAELHEANEGESIZEL RN ETLR EW %A ;

3. A& AR EKAHIAE KT
4, HMREEREEEALFEILE 208 AAEAFINZESFAGIE .
() E&Hdk

AESBEIBEFWROENRER, EARXFHEZBRER. EAHAT.

T xR R A A T -
ABERABRE (E2E) . (BEHE) . (BEHE) . (ERHEESE) RE

CHRFEENNER, H2017TF1A23HFIEWH (ERE AL EENMER AR IEFE
SHERHAR) HATTEH, TEEHHANEWT:

49



ERIFAANELESURERGEEFAR A LS BERALEE

% (L& W
EHTABERAS AN ZE8LE B8, URARM S
1 EERT
¥ fu g E R AL H
2 = EEEEAN EHT “ZEARFL WER

3 W, Ee&HEA

RELEARUNELEHRT “EL2HEN Ho

4 I, MRMEHAAM

R AE R 5 HLAL B 52 BT 1 JL BT T AR R AL B9 12 R

AR = 2k SR
B [B] 5 4% 4

WA R HEREH T mEFELH

6 . EEWEF

FEH T mA—HUBTRAARENAE, IRE 2017 £ 3
F 31 B4 H KA AME

7 T, Eaemlk s

EHT AR F s, B E 2017 £ 3 A 31 Hev& 4
B H I 5

8 ++. AR

EHT AEE TN E

St ARERE
7

RAE R FA AR R L EE AT T B

EREANEEXLEERRAH
—O—t#tA=-tWH

50




